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'%-+2'%&&C!1.2*!&2>=%11&B#':#!1%*+&+#,!!

!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!

!"#$%&(%
!

!

!

•! )/#.%$#!&+1#!,%-+,1%:-+2'!,:2.#,!XF=EFYd!12.!Z22.,-#<!,<2.-!<%.-+:+<%'-,!=!^\9!:2*<%.#(!-2!2\B[!12.!C2B'$!
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!
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>%+-+'$!&+,-c!!A5#!!<.2h#:-!5%,!#_<&2.#(!-5#!(+11#.#'-!>%C,!4)7S9!:%'!+*<&#*#'-!%!,2:+%&!<.#,:.+H+'$!%<<.2%:5T!+'!
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!

9-.##-I%*#,T!2'!H#5%&1!21!M+.*+'$5%*!4+-C!42B':+&T!>2.W,!%&2'$,+(#!-.B,-#(T!&2:%&!<%.-'#.!2.$%'+,%-+2',!%'(!

(#&+/#.,!%!.%'$#!21!%:-+/+-+#,!%:.2,,!-5#!*%+'!,:522&!52&+(%C!<#.+2(,!+'!,<.+'$T!,B**#.!%'(!>+'-#.c![/#.!-5#!<%,-!

C#%.!-5#!<.2$.%**#!#'$%$#(!2/#.!GGTFFF!:5+&(.#'!%'(!C2B'$!<#2<&#T!,#./+'$!2/#.!3NFTFFF!*#%&,!%'(!<.2/+(+'$!

%!>+(#!.%'$#!21!(%+&C!1B'T!<5C,+:%&!%'(!#'.+:5+'$!%:-+/+-+#,!%&2'$,+(#!5#%&-5C!#%-+'$!$B+(%':#c!!)!:+-C>+(#!'#->2.W!

21!2/#.!8FF!2.$%'+,%-+2',!5%,!(#&+/#.#(!2/#.!@FF!52&+(%C!:&BH,!+'!3F38c!A5#,#!:&BH,!2<#.%-#!+'!-5#!5#%.-!21!&2:%&!

'#+$5H2B.522(,T!,-%11#(!HC!&2:%&!:2%:5#,!%'(!/2&B'-##.,c!!!

!

ZB.+'$!-5#!,B**#.!21!3F38T!9-.##-I%*#,!:2**+,,+2'#(!^/2&/+'$!R2.W,!-2!B'(#.-%W#!%!;+<<&#!^11#:-!7%<<+'$!
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!

•! X57K&+!=6+h05&=)=+.d!/+%!+':.#%,#(!2<<2.-B'+-+#,!12.!:5+&(.#'!%'(!C2B'$!<#2<&#!-2!H#!<5C,+:%&&C!%:-+/#!%'(!

+':.#%,+'$!-5#!(+/#.,+-C!21!/2&B'-##.,m!!!

•! ()#+6,)8+6!&'75&!75<57=)@!56$!75<5E=&=)=+.d!/+%!+':.#%,+'$!W'2>&#($#!%'(!,W+&&,T!+*<.2/+'$!-5#!`B%&+-C!21!

(#&+/#.C!%'(!#'5%':+'$!,%1#$B%.(+'$!<.%:-+:#,m!%'(!!!

•! L+?+&'<!&'75&!6+)D'#K.O!/+%!+':.#%,+'$!:2''#:-+2',T!#'5%':+'$!.#&%-+2',5+<,!%'(!-5#!,5%.+'$!21!

.#,2B.:#,c!!

!

R#!%&,2!B'(#.-22W!,B./#C,!>+-5!<%.#'-,!%'(!&2:%&!<%.-'#.!2.$%'+,%-+2',!-2!#_<&2.#!52>!S)L!<.2/+,+2'!5%,!

=H<57)+$!)8+!<#'?=.='6!56$!)5K+!0<!'%!.<'#)!56$!<8@.=75&!57)=?=)@!'%%+#.!E+@'6$!)8+!/eS!<#',#5HH+c!!Z%-%!

:%<-B.#(!+'!H2-5!,B./#C,!5+$5&+$5-,!#_-.#*#&C!<2,+-+/#!+*<%:-,!+':&B(+'$d!!!

•! @3k!21!<%.#'-,!,-%-+'$!-5%-!l!"#();%&"'!%()%*&+'!%")2%&<4*(/"6%"/!(0(!4%()%"%=3>%*$**(+)%<"2%
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!
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85$!E++6!<0)!=6)'!<#57)=7+m!!

•! []`!21!2.$%'+,%-+2',!%.#!6'D!+6,5,=6,!H'#+!78=&$#+6!56$!@'06,!<+'<&+!+'!>##W&C!,#,,+2',!

-5.2B$52B-!-5#!C#%.m!!

•! ^A`!21!2.$%'+,%-+2',!%.#!'2>!D'#K=6,!D=)8!$=%%+#+6)!7'8'#).!'%!78=&$#+6!56$!@'06,!<#2<&#m!!

•! YA`!21!2.$%'+,%-+2',!%.#!6'D!$+&=?+#=6,!5!D=$+#!?5#=+)@!'%!.<'#).!+'-2!-5#+.!>##W&C!<.2/+,+2'm!%'(!!

•! ^^`!21!2.$%'+,%-+2',!5%/#!=67#+5.+$!)8+=#!D'#K%'#7+!X&#%(#.,T!:2%:5#,!%'(!/2&B'-##.,Yc!!

!
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!

ZB.+'$!-5#!,B**#.!21!3F38T!9-.##-I%*#,!2.$%'+,#(!%!*B&-+=,<2.-!1#,-+/%&!%,!<%.-!21!-5#!O#>:%,-&#!S)L!
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#'$%$+'$!+'!-5#+.!,B**#.!<.2$.%**#c!!A5#!#/#'-!>%,!,B<<2.-#(!HC!&2:%&!<%.-'#.,!211#.+'$!%!.%'$#!21!,<2.-+'$!

%:-+/+-+#,!+':&B(+'$!122-H%&&T!$2&1T!*+_#(!*%.-+%&!%.-,T!.2&&#.!,<2.-,T!-#''+,!%'(!-%H&#!-#''+,c!!!!
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.#&%-+2',5+<!>+-5!-5#+.!2.$%'+,%-+2'c!!!]%.-'#.!2.$%'+,%-+2'!&#%(#.,!%&,2!.#1&#:-#(!-5%-!-5#!E=,,+.)!.077+..!'%!)8+!

<#'I+7)!D5.!)8+!=67#+5.+!=6!7'6%=$+67+!)85)!)8+@!D=)6+..+$!=6!)8+!@'06,!?'&06)++#.>!5.!D+&&!5.!)8+!

%#=+6$.8=<.!-5%-!-5#C!5%/#!12,-#.#(!>+-5!#%:5!2-5#.!2/#.!-5#!:2B.,#!21!-5#!<.2h#:-c!!

! !
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!

!

!

Q'06,!R'&06)++#!N+.=$+6)=5&!!!

!

0'![:-2H#.!3F38!9-.##-I%*#,!<.2/+(#(!%!G!(%C!#+.=$+6)=5&!2<<2.-B'+-C!12.!][!@'06,!?'&06)++#.!1.2*!&2>!+':2*#!

:2**B'+-+#,c!!!

!

A5#!.#,+(#'-+%&!>%,!(#,+$'#(!%'(!&#(!HC!%!$.2B<!21!?2B'$!)(/+,2.,!XC2B'$!<#2<&#!>52!5%/#!*2/#(!1.2*!&2:%&!

/2&B'-##.+'$!-2!'%-+2'%&!/2&B'-##.+'$!.2&#,!>+-5!9-.##-I%*#,Y!1.2*!%:.2,,!-5#!:2B'-.C!%'(!<.2/+(#(!-52,#!

%--#'(+'$!>+-5!&#%(#.,5+<!(#/#&2<*#'-!2<<2.-B'+-+#,!%'(!-5#!:5%':#!-2!-%W#!<%.-!+'!%!.%'$#!21!2B-(22.!%:-+/+-+#,!

+':&B(+'$!:%'2#+'$T!*2B'-%+'!5+W+'$!%'(!$5C&&!,:.%*H&+'$c!!!!!

!

A5#!.#,+(#'-+%&!#'%H&#(!C2B'$!/2&B'-##.,!-2!H5K+!7'66+7)='6.!56$!%#=+6$.!>+-5!<#2<&#!1.2*!2B-,+(#!-5#+.!

:2**B'+-+#,c!A52,#!+'/2&/#(!!!,5%.#(!-5%-!+-!5%,!5#&<#(!-2!+F<56$!)8+=#!<+#.<+7)=?+.!%'(!E+))+#!06$+#.)56$!

$=?+#.+!E+&=+%.!%'(!>%C,!21!-5+'W+'$c!!

!!

7%'C!21!-52,#!%--#'(+'$!,5%.#(!-5%-!-5#!.#,+(#'-+%&!5%(!5#&<#(!-5#*!-2!b%57+!)8+=#!%+5#.->!b=67#+5.+!7'6%=$+67+-!

56$!=67#+5.+!b.+&%WE+&=+%-!a!>+-5!%:-+/+-+#,!(#,+$'#(!+'!%!>%C!-2!#':2B.%$#!-5#!C2B'$!/2&B'-##.,!-2!:2*#!-2$#-5#.!

%'(!,B<<2.-!2'#!%'2-5#.!-2!2/#.:2*#!1#%.,!%'(!:5%&&#'$#,c!!!

!

A5#!<B.<2,#!21!-5#!.#,+(#'-+%&!H#C2'(!+'(+/+(B%&!%'(!:2&&#:-+/#!(#/#&2<*#'-!12.!-5#!C2B'$!<#2<&#!+,!-5%-!-5#!

#_<#.+#':#,!%'(!,W+&&,!-5#C!$%+'!:%'!-5#'!H#!<B-!+'-2!<.%:-+:#!HC!-52,#!+'/2&/#(!+'!-5#+.!>+(#.!&+/#,!%'(!>5#'!

/2&B'-##.+'$!>+-5+'!-5#+.!2>'!:2**B'+-+#,c!L##(H%:W!1.2*!-5#!&#%(#.,!21!&2:%&!<%.-'#.!2.$%'+,%-+2',!5+$5&+$5-!52>!

<2,+-+/#!-5#,#!#_<#.+#':#,!%.#!12.!-52,#!>52!-%W#!<%.-d!!!

•! >!""#)*#$7#7)16C#4%)4"%#'%.""7#%6F)7%/#+,%2'#+2$%#.+#+,%#'%(2/%6+2."#/)26C#+,26C(#+,%7#9)1"/6@+#6)'$.""7#/):#

3)$$1623.+26C#.6/#C%++26C#+)#G6)9#)+,%'#4%)4"%#.6/#&12"/26C#+,.+#3)66%3+2)6A!!

•! >0,2(#'%(2/%6+2."#4');2/%/#.6#)44)'+162+7#*)'#7)16C#4%)4"%#+)#3)$%#)1+#)*#+,%2'#3)$*)'+#O)6%#.6/#

%E4%'2%63%#6%9#.3+2;2+2%(#9,2"(+#2$4');26C#+,%2'#()32."2(.+2)6#(G2""(#.6/#(%"*I3)6*2/%63%A!!

•! >0,%7#,.;%#"%.'6%/#()#$13,#.&)1+#9)'G26C#+)C%+,%'#.(#9%""#.(#41(,26C#4%'()6."#&)16/.'2%(NA!!

!

Q'0)8!R'=7+!!!

!

9-.##-I%*#,!H#&+#/#,!-5%-!-5#!/2+:#,!21!C2B'$!<#2<&#!'##(!-2!'2-!hB,-!H#!5#%.(!HB-!%:-#(!B<2'c!R#!5%/#!-%W#'!%!

&#%(+'$!.2&#!+'!:%<-B.+'$T!#'%H&+'$!%'(!,5%.+'$!-5#!/2+:#,!21!C2B'$!<#2<&#!1.2*!B'(#.,#./#(!:2**B'+-+#,!>+-5+'!

-5#!,<2.-!,#:-2.c!R#!5%/#!>2.W#(!%:.2,,!*B&-+<&#!<%.-'#.,5+<,!%'(!<.2/+(#(!-5#!2<<2.-B'+-+#,!%'(!<&%-12.*,!12.!

C2B'$!<#2<&#!-2!5%/#!%'!+'1&B#':#!2'!(#:+,+2',!-5%-!%11#:-!-5#+.!<%.-+:+<%-+2'!+'!,<2.-!%'(!<5C,+:%&!%:-+/+-Cc!

^_%*<&#,!1.2*!-5#!<%,-!C#%.!%.#!5+$5&+$5-#(!H#&2>d!!

!

9-.##-I%*#,!>%,!-5#!&#%(!C2B-5!#'$%$#*#'-!<%.-'#.!12.!(<'#)!f6,&56$-.!L+.=,6!j5HT!+'!>5+:5!EG!H.+&&+%'-!

C2B'$!/2&B'-##.,!1.2*!&2:%&!<%.-'#.!2.$%'+,%-+2',!+'!2B.!'#->2.W!H.2B$5-!#'#.$CT!+(#%,!%'(!#_<#.-+,#!-2!9<2.-!

^'$&%'(!,-%11!%:.2,,!-5.##!(%C,!+'!,B**#.!3F38c!A5#C!:2&&%H2.%-#(!>+-5!<%.-'#.,!%:.2,,!-5#!,#:-2.!-2!(#,+$'!12B.!

+''2/%-+/#!>%C,!-2!<B-!C2B'$!<#2<&#i,!/2+:#,!%-!-5#!5#%.-!21!9<2.-!^'$&%'(i,!>2.W!%'(!,B<<2.-!-5#!,#:-2.!-2!(2!-5#!

,%*#c!!0-!>%,!%'!%:-+2'=<%:W#(!-5.##!(%C,!21!<#.,2'%&!(#/#&2<*#'-T!HB+&(+'$!.#&%-+2',5+<,!%'(!:#&#H.%-+2'!21!

C2B'$!<#2<&#c!!!

!

3F38!>%,!%&,2!-5#!+'%B$B.%&!C#%.!21!lX8+!/0$$&+-T!-5#!C2B'$!<#2<&#6,!Z22.,-#<!9<2.-!)(/+,2.C!I.2B<!XZ9)IY!

>5+:5!+,!*%(#!B<!21!C2B'$!<#2<&#!%'(!&2:%&!<%.-'#.!2.$%'+,%-+2'!&#%(#.,!>52!*##-!-2!<.2/+(#!%!.#$B&%.!<&%-12.*!

12.!9-.##-I%*#,!-2!&+,-#'!-2!-5#+.!+(#%,!%'(!H#,-!<.%:-+:#c!A5#!Z9)I!%&,2!*##-,!-2!:5#:WT!:5%&&#'$#!%'(!/%&+(%-#!

%.#%,!21!9-.##-I%*#,6!&#%.'+'$T!-5.2B$5!-5#!&+/#(!#_<#.+#':#,!21!,-%11!1.2*!<%.-'#.!2.$%'+,%-+2',!%'(!C2B'$!

<#2<&#c!!!!

!
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!"#$%'/%

)!-#%*!21!E3!C2B'$!<#2<&#!>#.#!.#:.B+-#(!1.2*!-5#!'#->2.W!%'(!*#-!12B.!-+*#,!-2!(+,:B,,!(+11#.#'-!%.#%,!21!

9-.##-I%*#,6!>2.Wc!!A5#!SB((&#6,!*#*H#.,5+<!>+&&!#/2&/#!C#%.!2'!C#%.T!-2!<.2/+(#!*2.#!2<<2.-B'+-+#,!12.!C2B'$!

<#2<&#!-2!+'1&B#':#!%'(!+'12.*!2B.!>2.Wc!!

0'!-5#!.B'!B<!-2!-5#!I#'#.%&!^&#:-+2'!9-.##-I%*#,!,B<<2.-#(!%!-#%*!21!1+/#!?2B'$!)(/+,2.,!-2!(#/#&2<!%!Q'06,!

3+#.'6-.!456=%+.)'!-2!.%+,#!%>%.#'#,,!21!+,,B#,!-5%-!>#.#!+*<2.-%'-!-2!-5#*c!!

A5#!?2B'$!)(/+,2.,!:.#%-#(!%!,B./#C!%'(!(+,:B,,+2'!.#,2B.:#,!-2!:%<-B.#!-5#!/+#>,!21!-5#+.!<##.,!%'(!>2.W#(!

-2$#-5#.!>+-5!9-.##-I%*#,!-2!<.2*2-#!-5#!.#,2B.:#,T!:2&&%-#!%'(!%'%&C,#!.#,<2',#,!-2!(#/#&2<!-5#+.!*%'+1#,-2c!!

72.#!-5%'!EGF!C2B'$!<#2<&#!,5%.#(!-5#+.!/+#>,!>+-5!-5#!?2B'$!)(/+,2.,!>5+:5!5+$5&+$5-#(!1+/#!W#C!-2<+:,!%'(!

l%,W,6!12.!-5#!'#>!I2/#.'*#'-!,<%''+'$!-5#!'##(!12.d!!!

• R'&06)++#=6,!W!*2.#!:&#%.!.2B-#,!+'-2!<2,+-+/#!%'(!:2',-.B:-+/#!/2&B'-##.+'$!2<<2.-B'+-+#,m

• (5%+)@!W!*2.#!%::#,,+H&#!,%1#!<&%:#,!-2!%--#'(!-2!.#(B:#!%'-+,2:+%&!H#5%/+2B.!%'(!:.+*#m

• e77+..!)'!(<'#)!=!*2.#!%112.(%H&#!%'(!%::#,,+H&#!2<<2.-B'+-+#,!-2!-%W#!<%.-!+'!,<2.-,!2.!<5C,+:%&!%:-+/+-+#,

+'!-5#+.!&2:%&!%.#%m

• 4+6)5&!M+&&E+=6,!=!*2.#!%::#,,!-2!B'(#.,-%'(+'$!%(B&-,T!-5%-!%(/2:%-#!12.!&+,-#'+'$T!,B<<2.-!%'(

(+%&2$B#

• R')=6,!=!-5#!/2-+'$!<.2:#,,!12.!C2B'$!<#2<&#!+,!(+11+:B&-!%'(!:2'1B,+'$!%'(!,52B&(!H#!*2.#!#%,+&C

%::#,,+H&#c

A5#!?2B'$!]#2<&#6,!7%'+1#,-2!(2:B*#'-!5%,!H##'!(+,,#*+'%-#(!>+(#&C!-2!%*<&+1C!-5#!C2B'$!<#2<&#6,!/2+:#,T!

+':&B(+'$!->2!21!-5#!?2B'$!)(/+,2.,!H#+'$!%,W#(!-2!,5%.#!-5#!1+'(+'$,!%-!%!L.+'$#!#/#'-!%-!"%H2B.!]%.-C!

42'1#.#':#!3F38c!!

Q'0)8!R'=7+!V!Q'0)8!k+$!('7=5&!e7)='6!W!GH<57)!

;#,#%.:5!B'(#.-%W#'!HC!,-%11!%'(!,-B(#'-,!1.2*!"2B$5H2.2B$5!J'+/#.,+-C!+'!3F38!#_<&2.#(!-5#!,+$'+1+:%':#!21!

C2B-5!/2+:#!%'(!C2B-5!&#(!,2:+%&!%:-+2'!12.!C2B'$!<#2<&#T!&2:%&!<%.-'#.!2.$%'+,%-+2',!%'(!-5#+.!:2**B'+-+#,c!!

A5#!.#,#%.:5!5+$5&+$5-#(!52>!*B:5!-5#!C2B'$!<#2<&#!+'/2&/#(!?5&0+$!E+=6,!b"*#$2%")2%6(*!$)$2%!+B!a!>5+:5!+'!

-B.'!5%(!5#&<#(!-5#*!-2!l'%."2(%#!<$('%(2$"*%"'$%;++2@!%'(!52>!H#+'$!+'/2&/#(!5#&<#(!-2!l-@(62%/+)?(2$)/$Bc!!!

A5#+.!.#,#%.:5!:B&*+'%-#(!+'!5+$5&+$5-+'$!(B%&!H#'#1+-,!12.!-5#!:2**B'+-C!%'(!+'(+/+(B%&,!+'!-#.*,!21!(#/#&2<+'$d!!!

• 3+#.'65&!75<=)5&!=!-5.2B$5!:2'1+(#':#!%'(!<#.,2'%&!.#,<2',+H+&+-Cm

• ('7=5&!75<=)5&!-5.2B$5!+*<.2/#(!.#&%-+2',5+<=HB+&(+'$m

• G67#+5.+$!.'7=5&!75<=)5&!>+-5+'!-5#!:2**B'+-+#,!-5.2B$5!(#/#&2<+'$!*B-B%&!-.B,-!%'(!.#,2B.:#m!%'(

• GH<#'?+$!577+..!-2!<.2h#:-,!-5%-!C2B'$!<#2<&#!>%'-!-2!#'$%$#!>+-5c

B)/#1(&.#ZT#D(,)7-3.(&#7'%3-7#'3%8,/.37#(&.)/#-;.,3#'3(=-,=.#-%#&..-#-;.#)../7#%:#*%2)5#

'.%'6.#:3%&#6%S#,)=%&.U#2)/.3R7.38./#=%&&2),-,.7V##

O%-+2'%&!,B./#C!(%-%$!,52>,!-5%-!C2B'$!<#2<&#!&+/+'$!+'!&2>=+':2*#!:2**B'+-+#,!5%/#!&#,,!%::#,,!-2!,<2.-g&#+,B.#!

1%:+&+-+#,T!,<2.-,!:&BH,T!/2&B'-##.+'$!%'(!:2%:5+'$c!!A5+,!+'!-B.'!+*<%:-,!-5#+.!%H+&+-C!-2!-%W#!<%.-!+'!*%+',-.#%*!,<2.-!

%'(!-5#!.%'$#!21!,<2.-,!-5#C!:%'!%::#,,!a!>+-5!(%-%!,52>+'$!-5%-!>5+&,-!PNk!21!:5+&(.#'!%'(!C2B'$!<#2<&#!1.2*!

5+$5!%11&B#':#!1%*+&+#,!-%W#!<%.-!+'!,<2.-+'$!%:-+/+-+#,!.#$B&%.&CT!2'&C!@8k!(2!,2!1.2*!&2>!%11&B#':#!1%*+&+#,!>+-5!

.%-#,!21!<%.-+:+<%-+2'!12.!*%'C!,<2.-,!hB,-!5%&1!-5%-!21!-5#+.!*2.#!%11&B#'-!<##.,c!!!

A5.2B$5!:2&&%H2.%-+/#!<%.-'#.,5+<,T!<.2/+,+2'!21!+',+$5-!,B<<2.-T!>2.W12.:#!(#/#&2<*#'-T!C2B-5!/2+:#!%'(!-#,-!%'(!

&#%.'!<+&2-,!9-.##-I%*#,!,B<<2.-!%!.%'$#!21!*%+',-.#%*!,<2.-,!<%.-'#.,!-2!$.2>!-5#+.!.#%:5!+'!&2>=+':2*#!

:2**B'+-+#,!%'(!#'%H&#!*2.#!:5+&(.#'!%'(!C2B'$!<#2<&#!-2!#_<#.+#':#!%!>+(#.!.%'$#!21!,<2.-,c!!!

)!,#&#:-+2'!21!#_%*<&#,!1.2*!2B.!>2.W!2/#.!-5#!<%,-!C#%.!+,!H#&2>c!!
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!"#$%'&%
!

!

!

G6.<=#5)='6!!!

!

O%-+2'%&!(%-%!,52>,!-5%-!C2B'$!<#2<&#!1.2*!&2>!%11&B#':#!1%*+&+#,!%.#!,+$'+1+:%'-&C!&#,,!&+W#&C!-2!,<#:-%-#!%-!&+/#!

,<2.-+'$!#/#'-,!=!*+,,+'$!2B-!2'!2<<2.-B'+-+#,!-2!HB+&(!#_:+-+'$!*#*2.+#,T!:2''#:-+2',!%'(!-2!H#!+',<+.#(!X=4)'+#

P6C".6/#!3+2;%#82;%(#/.+.#(,)9(#+,.+#F1(+#QRS#)*#3,2"/'%6#.6/#7)16C#4%)4"%#*')$#")9#.**"1%63%#*.$2"2%(#,./#

(4%3+.+%/#.+#+9)#)'#$)'%#"2;%#(4)'+(#%;%6+(#);%'#+,%#4.(+#7%.'#3)$4.'%/#+)#TUS#)*#+,)(%#*')$#,2C,#.**"1%63%#

*.$2"2%(Y!!!
!

['#!21!-5#!>%C,!-5%-!9-.##-I%*#,!+,!-.C+'$!-2!%((.#,,!-5+,!+'#`B%&+-CT!+,!-5.2B$5!2B.!0',<+.%-+2'!:%*<%+$'!=!>5+:5!

5#&<,!-2!:2''#:-!C2B'$!<#2<&#!1.2*!B'(#.,#./#(!:2**B'+-+#,!-2!*%h2.!,<2.-+'$!#/#'-,!-5.2B$5!2<<2.-B'+-+#,!-2!

,<#:-%-#T!/2&B'-##.!%'(!<%.-+:+<%-#c!!!!
!

A5.2B$5!:2&&%H2.%-+/#!<%.-'#.,5+<,T!9-.##-I%*#,!5%,!.+70#+$!56$!$=.)#=E0)+$!1>1BB!)=7K+).!-2!&2:%&!<%.-'#.!

2.$%'+,%-+2',!+'!2B.!'#->2.Wm!<.2/+(+'$!C2B'$!<#2<&#!>+-5!-5#!2<<2.-B'+-C!-2!,<#:-%-#!%:.2,,!%!.%'$#!21!,<2.-,T!

+':&B(+'$d!1&%$,5+<!;B$HC!"#%$B#!#/#'-,!+':&B(+'$!-5#!P85&&+6,+!P0<!S=65&!5)!M+HE&+@!%'(!)8+!(0<+#!k+5,0+!

*#56$!S=65&!5)!T&$!X#5%%'#$T!%'!%..%C!21!45)78#''H!J'F=6,!#/#'-,T!f6,&56$-.!k='6+..+.!-%W+'$!2'!9>#(#'!

%'(!-5#!J9)!%'(!:.+:W#-6,!1%,-=<%:#(!/06$#+$!*%-:5#,T!%,!>#&&!%,!2'#!21!-5#!JK6,!*2,-!+:2'+:!#/#'-,!21!-5#!

,<2.-+'$!:%&#'(%.!=!)+66=.!5)!M=HE&+$'6c!!
!

A5#!0',<+.%-+2'!4%*<%+$'!5%,!%&,2!#'$%$#(!>+-5!*B&-+<&#!O%-+2'%&!I2/#.'+'$!M2(+#,!21!9<2.-!XOIM,YT!,<2.-!

,#:-2.!<%.-'#.,!%'(!*%h2.!#/#'-!2.$%'+,+'$!:2**+--##,!-5.2B$52B-!-5#!<%,-!C#%.c!A5+,!#'$%$#*#'-!'2-!2'&C!5#&<,!

:.#%-#!1B.-5#.!2<<2.-B'+-+#,!12.!C2B'$!<#2<&#!HB-!%&,2!%&&2>,!B,!-2!,B<<2.-!<%.-'#.,!%'(!5#&<!,5%<#!-5#+.!211#.,c!!

!

X+5H*J!35#)6+#.8=<!!
!

9-.##-I%*#,!+,!%!:5%.+-C!<%.-'#.!21!A#%*IMc!),!3F38!>%,!%'![&C*<+:!C#%.T!>#!>#.#!%H&#!-2!$#-!%'!#_:+-+'$!
l-%,-#6!21!52>!-5+,!<%.-'#.,5+<!:%'!<2,+-+/#&C!+*<%:-!C2B'$!<#2<&#!%'(!&2:%&!<%.-'#.!2.$%'+,%-+2',!+'!2B.!'#->2.W!a!
+':&B(+'$d!!!

•! S%/+'$!-5#!2<<2.-B'+-C!-2!#'$%$#!>+-5!A#%*IM6,!l]%-5!-2!]%.+,6!<.2$.%**#!+'!-5#!.B'!B<!-2!-5#!]%.+,!
3F38![&C*<+:!%'(!]%.%&C*<+:!I%*#,c!!A5+,!+':&B(#(!1B'(+'$!-2!(#/#&2<!%'(!(#&+/#.!%!,#.+#,!21![&C*<+:!
A5#*#(!e7)=?5)'#!D'#K.8'<.c!A5#,#!):-+/%-2.!>2.W,52<,T!-5.2B$5!-5#!]%-5!-2!]%.+,!<.2$.%**#T!
%&&2>#(!B,!-2!(#&+/#.!9B!7'0#.+.!)'!"1"!&+5#6+#.!>5+:5!#*H#((#(!-5#![&C*<+:!\%&B#,!+'-2!-5#!>2.W,52<T!
>5+&,-!B<=,W+&&+'$!:2**B'+-C!&#%(#.,!-2!(#&+/#.!%!*B&-+=,<2.-!211#.!-2!C2B'$!<#2<&#T!-5.2B$52B-!-5#!$%*#,c!!!

•! Z#/#&2<+'$!bX'<WX=<.-!,0=$+.!-2!5#&<!&#%(#.,!1.2*!<%.-'#.!2.$%'+,%-+2',!-2!:2''#:-!C2B'$!<#2<&#!-2!-5#!
]%.+,!3F38![&C*<+:!%'(!]%.%&C*<+:!I%*#,T!-5.2B$5!2<<2.-B'+-+#,!-2!,<#:-%-#T!<%.-+:+<%-#!2.!/2&B'-##.!+'!
-5#+.!&2:%&!:2**B'+-+#,c!X8+.+!,0=$+.!D+#+!$=.)#=E0)+$!X#&#:-.2'+:%&&CY!)'!)8+!D8'&+!()#++)*5H+.!
6+)D'#Kc!!!

•! Z#&+/#.+'$!)D'!&5#,+!.75&+!%+.)=?5&.>!-5.2B$5!2B.!,-.2'$!<%.-'#.,5+<!'#->2.W,!+'!/0&&!56$!:+D75.)&+!-5%-!
#'$%$#(!7=#75!A>BBB!@'06,!<+'<&+!%'(!%!'B*H#.!21!,*%&&#.![&C*<+:!A5#*#(!'#+$5H2B.522(!1#,-+/%&,!
>5+:5!-22W!<&%:#!<.#!%'(!(B.+'$!-5#!I%*#,c!!!

•! R2.W+'$!:2&&%H2.%-+/#&C!-2!(+,-.+HB-#!,B.<&B,!X+5H*J!5)8&+)+!K=)!-2!2/#.!GF!:2**B'+-+#,!%:.2,,!^'$&%'(!
%'(!R%&#,c!A5#!W+-!(+,-.+HB-+2'!<.2/+(#(!:&2-5+'$!-2!5#&<!*2.#!:5+&(.#'!%'(!C2B'$!<#2<&#!1.2*!&2>=+':2*#!
:2**B'+-+#,!-2!H#!%H&#!-2!-%W#!<%.-!+'!,<2.-g<5C,+:%&!%:-+/+-C!%'(!1##&!:2''#:-#(!-2!A#%*IMc!!

•! )'!be)8&+)+!45)78H5K=6,-!=6=)=5)=?+!>5#.#!A#%*IM!<.2/+(#(!9-.##-I%*#,!%'(!2B.!'#->2.W!>+-5!-5#!
2<<2.-B'+-C!-2!:2''#:-!>+-5!A#%*!IM!%-5&#-#,!-2!:#&#H.%-#!-5#!,B::#,,!21!]%.+,!3F38c!!!A5+,!#_:+-+'$!
2<<2.-B'+-C!+':&B(#(![&C*<+%',!/+,+-+'$!<%.-'#.!2.$%'+,%-+2',!+'!&2:%&!%.#%,!+':&B(+'$d!!!

!! ^**%!R+$$,T!;2H![&+/#.!X<%.%:%'2#+'$Y!%'(!^,*#!M22-5!X.2>+'$Y!H#+'$!H+$!,B<<2.-#.,!21!-5#!0'-2!-5#!
I.##'!%'(!M&B#!<.2h#:-!+'!M+.*+'$5%*m!!

!! 7%_!R5+-&2:W!X$C*'%,-+:,YT!"#>+,!;+:5%.(,2'!XH2_+'$YT!O2%5!R+&&%+*,!X(+/+'$YT!L.#((+#!Z%/+(,2'T!"2&%!
)'(#.,2'!%'(!K%-5#.+'#!I.%'$#.!X.2>+'$Y!/+,+-+'$!O2.-5!]%((+'$-2'!?2B-5!:&BHm!!

!! V%,*+'!9%>C#.!X%-5&#-+:,Y!#'$%$+'$!+'!-5#!)(+(%,!M.#%W+'$!M%..+#.,!>2.W,52<!>5+:5!>%,!%--#'(#(!HC!NG!
$+.&,!%'(!C2B'$!>2*#'!%'(!EG!&#%(#.,!1.2*!-5#!9-.##-I%*#,!'#->2.Wc!!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!

!"#$%''%
!

!

!
A2!,+$'!211!3F38T!9-.##-I%*#,!,+$'#(!%!'#>!8=C#%.!:5%.+-C!<%.-'#.,5+<!>+-5!A#%*IM!>5+:5!<.2/+(#,!%!$.#%-!

2<<2.-B'+-CT!-2!#'%H&#!C2B'$!<#2<&#!1.2*!&2>=+':2*#T!B'(#.,#./#(!:2**B'+-+#,!-2!1##&!:2''#:-#(!-2!-5#!R+'-#.!

[&C*<+:,!+'!7+&%'!3F3N!%'(!"2,!)'$#&#,!+'!3F3Pc!!

!

X8+!*5#+)8!J5&+!S+.)=?5&!'%!(<'#)!!!

!

L+.,-!<+&2-#(!+'!3F33T!-5#!I%.#-5!M%&#!L#,-+/%&!21!,<2.-!#'%H&#,!C2B'$!<#2<&#!&+/+'$!+'!,2*#!21!-5#!*2,-!

B'(#.,#./#(!:2**B'+-+#,!%:.2,,!R%&#,!-2!%::#,,!%!,%1#T!1B'!%'(!#_:+-+'$!2'#=(%C!*B&-+=,<2.-!1#,-+/%&c!!!

S#&(!%-!A5#!4#&-+:!7%'2.!;#,2.-!+'!O#><2.-T!-5#!1#,-+/%&!+,!.B'!HC!9-.##-I%*#,!%'(!52,-#(!+'!<%.-'#.,5+<!>+-5!

R%&#,!I2&1!%'(!I%.#-5!M%&#!%'(!(#&+/#.#(!%&2'$,+(#!-5#!#&+-#!hB'+2.!$2&1!:5%*<+2',5+<,c!!!

!

0'!3F38T!-5#!#/#'-!-22W!<&%:#!2'!EG%&!9#<-#*H#.T!>+-5!*2.#!-5%'!ABB!@'06,!<+'<&+!%$#(!H#->##'!EE!a!EP!C#%.,!

<.2/+(#(!>+-5!-5#!2<<2.-B'+-C!-2!/+,+-!4#&-+:!7%'2.!%'(!-%W#!<%.-!+'!)+6!$=%%+#+6)!.<'#).!X+':&B(+'$!:C:&+'$T!

H%(*+'-2'T!$2&1T!-%H&#!-#''+,T!H2>&,T!122-H%&&T!:.+:W#-T!52:W#C!%'(!,W%-#H2%.(+'$YT!H++)!')8+#!@'06,!<+'<&+!1.2*!

(+11#.#'-!%.#%,!%'(!H++)!%'')E5&&!&+,+6$!*5#+)8!J5&+!>52!:2':&B(#(!-5#!(%C!>+-5!%!ub)!,#,,+2'c!!

!

L##(H%:W!1.2*!C2B'$!<#2<&#!%--#'(+'$!-5#!#/#'-!5+$5&+$5-,!-5#+.!#'h2C*#'-!%'(!h2C!%-!%--#'(+'$!,B:5!%!B'+`B#!

2<<2.-B'+-Cd!!!

•! VW6*)'C%++.&"%#%E4%'2%63%K@!!

•! V?+#9.(#*16#?#");%/#(G.+%&).'/26C#.6/#$%%+26C#X.'%+,#-."%@!!

•! VY%'7#*16#Z#X.'%+,#-."%#C.;%#$%#.#*2(+#&1$4K@!!

•! ?#*)16/#$7#4.((2)6#*)'#-./$26+)6#,%'%#.6/#?@;%#&%%6#4".726C#2+#%;%'#(263%@N!!

!

!
P8567+!)'!(8=6+!!

!

A5#!&%,-!E3!*2'-5,!5%,!,##'!-5#!:2'-+'B%-+2'!21!-5#!,B::#,,1B&!<%.-'#.,5+<!-5%-!9-.##-I%*#,!5%,!(#/#&2<#(!>+-5!

45%':#!-2!95+'#!2/#.!,#/#.%&!C#%.,c!!!

!

45%':#!-2!95+'#!9-.##-!+,!%!<.2$.%**#!(#,+$'#(!-2!<.2/+(#!2<<2.-B'+-+#,!12.!C2B'$!<#2<&#!-2!<&%C!:.+:W#-!+'!%!

<2,+-+/#!#'/+.2'*#'-!+'!B'(#.,#./#(!:2**B'+-+#,!>5#.#!<&%C+'$!:&BH!2.!&#%$B#!:.+:W#-!%.#!'2-!#%,+&C!%::#,,+H&#c!!!

!

),!-5#!2'&C!l'2'!:2B'-C!:.+:W#-!H2%.(6!(#&+/#.C!<%.-'#.!21!l9-.##-6!9-.##-I%*#,!5%,!,B<<2.-#(!AY!<#'I+7).!

(#&+/#.#(!HC!A2!&'75&!<5#)6+#!'#,56=.5)='6.!%:.2,,!^!#+,='6.!'%!f6,&56$!-2!<.2/+(#!577+..=E&+!'<<'#)06=)=+.!

%'#!)8+=#!@'06,!)'!<5#)=7=<5)+!=6!7#=7K+)\!]%.-'#.!2.$%'+,%-+2',!5%/#!<.2/+(#(!>##W&C!:.+:W#-!,#,,+2',!12.!-5#+.!

C2B'$!<#2<&#T!>+-5!,2*#!(#&+/#.+'$!#_-.%!,#,,+2',!%,!<%.-!21!-5#+.!52&+(%C!<.2/+,+2'c![/#.!-5#!&%,-!C#%.!*2.#!-5%'!

A>"BB!@'06,!<+'<&+!5%/#!-%W#'!<%.-!+'!>##W&C!:.+:W#-!,#,,+2',!>+-5!-5#!/%,-!*%h2.+-C!#_<#.+#':+'$!-5#!,<2.-!12.!

-5#!1+.,-!-+*#c!?2B'$!<#2<&#!5%/#!%&,2!5%(!-5#!2<<2.-B'+-C!-2!H#!'2*+'%-#(!12.!45%':#!-2!95+'#!%>%.(,!%'(!

H#:2*#!<%.-!21!-5#!Q'0)8!e$?=.'#@!J'5#$!(#,+$'#(!-2!#&#/%-#!C2B'$!<#2<&#6,!/2+:#!+'!-5#!<.2$.%**#6,!(#,+$'c!!

!

9-.##-I%*#,!5%,!%&,2!<&%C#(!%!W#C!.2&#!+'!(#/#&2<+'$!-5#!45%':#!-2!95+'#!%'(!>+(#.!:.+:W#-+'$!>2.W12.:#!HC!

$+&=?+#=6,!5!.+#=+.!'%!E+.<'K+!)#5=6=6,!7'0#.+.!(#,+$'#(!-2!B<,W+&&!:2%:5#,!(#&+/#.+'$!-2!C2B'$!<#2<&#!1.2*!

B'(#.,#./#(!:2**B'+-+#,c!42B'-C!4.+:W#-!M2%.(,!5%/#!H#'#1+-#(!1.2*!,#/#.%&!1B&&!%'(!5%&1!(%C!>2.W,52<,!

(#&+/#.#(!%:.2,,!-5#!:2B'-.C!#`B+<<+'$!-5#*!>+-5!-22&,!%'(!-#:5'+`B#,!-2!#'%H&#!-5#*!-2!(#&+/#.!*2.#!+':&B,+/#!

%'(!#'$%$+'$!,#,,+2',c!!

!!

! !



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!

!"#$%'(%
!

!

!

kXe!(+#?+.!!!

!

9-.##-I%*#,!5%,!>2.W#(!>+-5!-5#!"%>'!A#''+,!),,2:+%-+2'!X"A)Y!2/#.!,#/#.%&!C#%.,T!%,!%!W#C!<%.-'#.!+'!-5#!

(#&+/#.C!21!-5#+.!(fNRf(!<#',#5HH+c!A5#!<.2$.%**#!+,!(#,+$'#(!-2!-%W#!-#''+,!+'-2!-5#!5#%.-!21!&2:%&!

:2**B'+-+#,!-2!<#2<&#!>52!*%C!5%/#!'#/#.!<+:W#(!B<!%!.%:W#-T!2.!-52B$5-!-#''+,!>%,!%!,<2.-!12.!-5#*c!0-!+,!

(#&+/#.#(!+'!:2**B'+-C!/#'B#,!.%'$+'$!1.2*!C2B-5!:&BH,T!%'(!:2**B'+-C!:#'-.#,T!-2!1%+-5!/#'B#,!%'(!2-5#.,c!!

!

0'!-5#!&%,-!E3!*2'-5,!9-.##-I%*#,!5%,!#'$%$#(!>+-5!2/#.!DF!&2:%&!<%.-'#.!2.$%'+,%-+2',!>52!%.#!%:-+/#&C!

(#&+/#.+'$!-5#!9^;\^9!<.2$.%**#!%,!<%.-!21!-5#+.!<.2/+,+2'T!%&&2>+'$!C2B'$!<#2<&#!-5#!2<<2.-B'+-C!-2!<&%C!-#''+,!

>52!+'!*%'C!:%,#,!B,B%&&C!>2B&('6-!$#-!-5#!2<<2.-B'+-Cc!R#!5%/#!%&,2d!!!

•! 9B<<2.-#(!2/#.!"B!<5#)6+#!'#,56=.5)='6.!57#'..!)8+!7'06)#@!)'!5$$!)+66=.!)'!)8+=#!+F=.)=6,!/eS!'%%+#!

>+-5!-5#!,B<<2.-!21!#`B+<*#'-!%'(!-.%+'+'$m!!!

•! Z+,-.+HB-#(!2/#.!"BB!)=7K+).!-2!C2B'$!<#2<&#!%'(!%:-+/%-2.,!1.2*!<%.-'#.!2.$%'+,%-+2',!#'$%$#(!+'!

9^;\^9!-2!%--#'(!-#''+,!*%h2.!,<2.-+'$!#/#'-,!%:.2,,!-5#!:2B'-.C!+':&B(+'$!R+*H&#(2'!%'(!-5#!Z%/+,!

4B<m!!!

•! R2.W#(!:2&&%H2.%-+/#&C!>+-5!-5#!"A)!-2!#_<&2.#!8'D!E+.)!)'!57)=?5)+!6+D&@!#+%0#E=.8+$!7'0#).m!%'(!!!

•! ].#,#'-#(!%!,#,,+2'!%-!-5#!kXe!5&&!7'&&+5,0+!(%C!2'!>2.W+'$!>+-5!C2B'$!<#2<&#!1.2*!B'(#.,#./#(!

:2**B'+-+#,c!!

!

J+=7='!P@H#0!!

!

L##(H%:W!1.2*!&2:%&!<%.-'#.!2.$%'+,%-+2',!+'!-5#!9-.##-I%*#,!'#->2.W!+'!R%&#,!5+$5&+$5-#(!-5%-!*%'C!21!-5#!

C2B'$!<#2<&#!-5#C!>2.W!>+-5!5%/#!H+W#,!HB-!%.#!'2-!%H&#!-2!B,#!-5#*!%,!-5#C!%.#!H.2W#'!%'(!-5#C!(2'6-!W'2>!52>!

-2!1+_!-5#*c!!

!

0'!:2&&%H2.%-+2'!D=)8!J+=7='!P@H#0>!()#++)*5H+.!$+&=?+#+$!5!E=K+!H5=6)+6567+!<#'I+7)T!>+-5!-5#!%+*!21!

B<,W+&&+'$!C2B'$!<#2<&#!-2!1+_!-5#+.!H+W#,!%'(!:2'-+'B#!-2!B,#!-5#*c!A5.##!<%.-'#.!2.$%'+,%-+2',!>#.#!+(#'-+1+#(!+'!

O2.-5!R%&#,T!7+(!R%&#,!%'(!4#'-.%&!92B-5!R%&#,!-2!-%W#!<%.-c!A5#!2.$%'+,%-+2',!%&&!#'$%$#(!>+-5!(+11#.#'-!H+W#!

*%+'-#'%':#!<.2/+(#.,T!>52!B<,W+&&#(!-5#!C2B'$!<#2<&#!>+-5!H%,+:!H+W#!,W+&&,!+':&B(+'$d!H+W#!:5#:W,T!1+_+'$!%!

<B':-B.#T!:5%+'!:%.#T!H.%W#,!%'(!:&#%'+'$!%!H+W#c!!

!

^%:5!<%.-'#.!2.$%'+,%-+2'!%&,2!$+&=?+#+$!5!%+.)=?5&!%-!-5#!#'(!21!-5#!<.2h#:-!-2!:#&#H.%-#!-5#+.!h2B.'#C!%'(!

+(#'-+1+#(!5!@'06,!<+#.'6!)'!7'6)=60+!)8+=#!<+#.'65&!$+?+&'<H+6)!I'0#6+@!-5.2B$5!`B%&+1+:%-+2',c!['#!C2B'$!

<#.,2'!=!I#2.$#!1.2*!?2B-5!95#(n!+'!O2.-5!R%&#,!'2>!.B',!5+,!2>'!H+W#!*%+'-#'%':#!,#,,+2'!2B-!21!5+,!&2:%&!

2.$%'+,%-+2'!-2!$+/#!H%:W!-2!5+,!:2**B'+-C!%'(!>+-5!5+,!'#>12B'(!:2'1+(#':#T!I#2.$#!5%,!#/#'!,<2W#'!%H2B-!

<2,,+H&C!H#:2*+'$!,#&1=#*<&2C#(!+'!-5#!1B-B.#c!!

!!
! !



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!"#$%')%

:*J!f6,5,+H+6)!=6!J=#H=6,85H!

0'!M+.*+'$5%*!>#!5%/#!H##'!>2.W+'$!>+-5!2/#.!3F!O%-+2'%&!I2/#.'+'$!M2(+#,!21!9<2.-!XOIM,Y!-2!+':.#%,#!-5#!

%*2B'-!%'(!/%.+#-C!21!(22.,-#<!,<2.-!2<<2.-B'+-+#,!-5%-!-%W#!<&%:#!%:.2,,!-5#!:+-Cc!!

OIM!:2&&%H2.%-+/#!<%.-'#.,5+<,!5%/#!5#&<#(!9-.##-I%*#,!-2!,2B.:#!:+.:%!qDFTFFF!>2.-5!21!,<2.-,!#`B+<*#'-!=!

>+-5!1^!+h0=<H+6)!E5,.!H#+'$!(+,-.+HB-#(!-2!&2:%&!<%.-'#.!2.$%'+,%-+2',!%'(!,B<<2.-#(!A]B!7'HH06=)@!7'578+.>!

?'&06)++#.!56$!&+5$+#.!)'!577+..!:*J!)#5=6=6,!'%%+#.c!!!

O#%.&C!2>BBB!@'06,!<+'<&+!85?+!)5K+6!<5#)!=6!5!.<'#)=6,!57)=?=)@!%'(!9YB!'%!)8+H!85?+!85$!)8+!'<<'#)06=)@!

)'!.<+7)5)+!%-!%'(!#_<#.+#':#!,<2.-!%-!+'-#.'%-+2'%&!,-%'(%.(c!!

['#!#_%*<&#!+,!-5#!>2.W!>#!5%/#!B'(#.-%W#'!>+-5!-5#!"%>'!A#''+,!),,2:+%-+2'!X"A)Y!>5#.#!>#!5%/#!:.#%-#(!%!

:&B,-#.!21!<%.-'#.!2.$%'+,%-+2',!(#&+/#.+'$!-#''+,!+'!-5#+.!:2**B'+-+#,c!A5.2B$5!-5+,!<%.-'#.,5+<!>#!5%/#!(#&+/#.#(!

%'!%:-+/%-2.!-.%+'+'$!,#,,+2'!>5#.#!E3!:2%:5#,!.#:#+/#(!-.%+'+'$T!%'(!%!&#/#&!2'#!:2B.,#!>+&&!12&&2>!2/#.!-5#!

,B**#.!$+/+'$!#_-.%!,W+&&,!%'(!(#/#&2<*#'-c!!

A5+,!:&B,-#.!21!2.$%'+,%-+2',!5%(!-5#!2<<2.-B'+-C!-2!/+,+-!-5#!"#_B,!0'-#.'%-+2'%&!-#''+,!#/#'-!+'!M+.*+'$5%*!>5#.#!

%.2B'(!8F!C2B'$!<#2<&#!#_<#.+#':#(!+'-#.'%-+2'%&!-#''+,!%'(!1B'!2'!-5#!%:-+/%-+2'!n2'#,c!!

0'!%((+-+2'T!>#!%.#!>2.W+'$!>+-5!,-.%-#$+:!<%.-'#.,!+'!M+.*+'$5%*!-2!&+'W!&2:%&!<%.-'#.!2.$%'+,%-+2',!-2!1+/#!<%.W!

,+-#,!>5+:5!5%/#!5%(!:%<+-%&!+'/#,-*#'-!-2!+*<.2/#!-5#!1%:+&+-+#,!#',B.+'$!#_-.%!%'(!:2'-+'B#(!(22.,-#<!%:-+/+-C!2'!

-5#,#!:2B.-,c!9-.##-I%*#,!%'(!-5#!"A)!%.#!%&,2!(#&+/#.+'$!%!1B'(+'$!>2.W,52<!-2!#_<&2.#!+1!-5#!2.$%'+,%-+2',!

+'/2&/#(!+'!-5#!<.2$.%**#!:%'!%::#,,!1B'(+'$!1.2*!-5#!"A)!L2B'(%-+2'!-2!1B.-5#.!#'5%':#!-5#+.!-#''+,!211#.c!!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!

!"#$%'*%
!

!

!

?$*J&--JH(B66*#K(;-54$&(L4$(&"-(M-#$(@6N-N(0/(C#$O"(3<31(!

!!A5#!-.B,-##,!<.#,#'-!-5#+.!%''B%&!.#<2.-!-2$#-5#.!>+-5!-5#!1+'%':+%&!,-%-#*#'-,!21!-5#!:5%.+-C!%'(!+-,! ,BH,+(+%.C!
12.!-5#!C#%.!#'(#(!DE!7%.:5!3F3Gc!A5#,#!%.#!%&,2!<.#<%.#(!-2!*##-!-5#!.#`B+.#*#'-,!12.!%!(+.#:-2.,i! .#<2.-!%'(!
%::2B'-,!12.!42*<%'+#,!):-!<B.<2,#,c!0'12.*%-+2'!,#-!2B-!2'!<%$#,!8=8F!12.*!<%.-!21!-5+,!.#<2.-c!

!!

0(1+'.2&+)#3+045%6$.-%&++

!

A5#!-.B,-##,!.#/+#>!-5#!%+*,T!2Hh#:-+/#,!%'(!%:-+/+-+#,!21!-5#!:5%.+-C!#%:5!C#%.c!A5+,!.#<2.-!X+':&B(+'$!-5#!+'12.*%-

+2'!2'!<%$#,!8=8FY!2B-&+'#,!-5#!:5%.+-C6,!%:5+#/#*#'-,!%'(!-5#!+*<%:-!21!+-,!>2.W!(B.+'$!-5#!.#<2.-+'$!<#.+2(c!!

!

0'!,#--+'$!2B.!2Hh#:-+/#,!%'(!<&%''+'$!%:-+/+-+#,!12.!-5#!C#%.T!-5#!-.B,-##,!5%/#!-%W#'!+'-2!%::2B'-!-5#!45%.+-C!

42**+,,+2'6,!$B+(%':#!2'!<BH&+:!H#'#1+-c!)&&!2B.!#112.-,!%.#!12:B,#(!2'!#_<%'(+'$!2<<2.-B'+-+#,!12.!C2B'$!

<#2<&#!+'!B'(#.,#./#(!:2**B'+-+#,T!+'!&+'#!>+-5!2B.!:5%.+-%H&#!<B.<2,#,c!!

!

[B.!*+,,+2'!+,!-2!-.%',12.*!-5#!&+/#,!21!C2B'$!<#2<&#!&+/+'$!+'!&2>=+':2*#T!B'(#.,#./#(!:2**B'+-+#,!-5.2B

$5!,<2.-!%'(!<5C,+:%&!%:-+/+-Cc!R#!:2&&%H2.%-#!:&2,#&C!>+-5!<%.-'#.,!-2!B'&2:W!-5#!>+(#=.%'$+'$!H#'#1+-,!21!,<2.-!

%'(!%:-+/#!&+1#,-C&#,!12.!-52,#!+'!&2>=%11&B#':#!%.#%,c!!

!

A2!*%'%$#!<#.12.*%':#T!-5#!:5%.+-C!B,#,!%!lH%&%':#(!,:2.#:%.(6!%<<.2%:5T!*#%,B.+'$!<.2$.#,,!%:.2,,!12B.!W#C!

%.#%,d!!

•! ()5K+8'&$+#! N+&5)='6.8=<.ea! MB+&(+'$! %'(! *%+'-%+'+'$! ,-.2'$! <%.-'#.,5+<,! >+-5! 1B'(#.,T! &2:%&! <%.-'#.!

2.$%'+,%-+2',!%'(!H#'#1+:+%.+#,c!!

•! k+5#6=6,!56$!*#'D)8ea!L2,-#.+'$!%!:B&-B.#!21!(#/#&2<*#'-T!,B<<2.-#(!HC!-5#!#_<#.-+,#!21!2B.!,-%11!%'(!2B.!

5+$5=`B%&+-C!.#,#%.:5!%'(!+',+$5-,c!!

•! G6)+#65&!3#'7+..+.ea!̂ ',B.+'$!.2HB,-!2<#.%-+2'%&!%'(!$2/#.'%':#!,-.B:-B.#,!-5%-!+',<+.#!1B'(#.!:2'1+(#':#!

%'(!#'%H&#!#11#:-+/#!,#./+:#!(#&+/#.Cc!!

•! S=6567=5&!3+#%'#H567+ea!7##-+'$!1B'(.%+,+'$!$2%&,!%'(!#',B.+'$!&2'$=-#.*!1+'%':+%&!,B,-%+'%H+&+-Cc!!

!

A5#!M2%.(!.#/+#>,!<#.12.*%':#!+'!#%:5!21!-5#,#!%.#%,!2'!%!`B%.-#.&C!H%,+,c!!

Z#-%+&,!21!2B.!,-.%-#$+#,!12.!&#/#.%$+'$!,<2.-!-2!%:5+#/#!2B.!2Hh#:-+/#,T!%&2'$!>+-5!<#.12.*%':#!%$%+',-!2B.!W#C!

+'(+:%-2.,!%.#!<.#,#'-#(!+'!-5#!<.2$.%**#!21!%:-+/+-+#,!,#:-+2'!21!-5+,!A.B,-##,6!;#<2.-!X<%$#,!G=38Yc!!

!!

7%)3%1&8.9:+;"-%1#)#6%+)#3+<)#)=%2%#$++

!

A5#!:5%.+-C!+,!%!:2*<%'C!&+*+-#(!HC!$B%.%'-##T!$2/#.'#(!HC!+-,!).-+:&#,!21!),,2:+%-+2'c!O2!*#*H#.!21!-5#!M2%.(!

5%,!%'C!H#'#1+:+%&!+'-#.#,-!+'!-5#!:2*<%'Cc!)&&!-5#!*#*H#.,!21!-5#!M2%.(!%.#!*#*H#.,!21!-5#!42*<%'C!%'(!

$B%.%'-##!-2!:2'-.+HB-#!qE!+'!-5#!#/#'-!21!%!>+'(+'$!B<c!!

!

0'!%((+-+2'T!9-.##-I%*#,!:B..#'-&C!5%,!,+_!\+:#=].#,+(#'-,!X\]Y!>52!%.#!%&,2!*#*H#.,!21!-5#!:2*<%'Cc!!A5#,#!

%.#!52'2.%.C!%<<2+'-*#'-,!*%(#!5+,-2.+:%&&C!-2!.#:2$'+,#!#_:#<-+2'%&!,#./+:#!-2!-5#!2.$%'+,%-+2'c!\+:#=].#,+(#'-,!

5%/#!%!&2'$,-%'(+'$!%,,2:+%-+2'!>+-5!9-.##-I%*#,!%'(!H.+'$!%!.%'$#!21!W'2>&#($#T!,W+&&,T!#_<#.-+,#T!<2,+-+/#!

:2'-+'B+-C!%'(!'#->2.W,!-5%-!:%'!,B<<2.-!+-,!>2.Wc!!A5#.#!%.#!:B..#'-&C!'2!-#.*!&+*+-,!12.!\+:#=].#,+(#'-,T!%&-52B$5!

-5#!9-.##-I%*#,!).-+:&#,!21!),,2:+%-+2'!%.#!:&#%.!-5%-!'2!*2.#!-5%'!#+$5-!:%'!H#!+'!<&%:#!%-!%'C!2'#!-+*#!%'(!

-5#.#!+,!%!*#:5%'+,*!-2!.#/+#>!+'(+/+(B%&,6!.2&#!%,!\]c!!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!

!"#$%'+%
!

!

!

)(*+,,+2'!-2!-5#!M2%.(!+,!HC!#&#:-+2'!HC!-5#!*#*H#.,!%-!%'!)''B%&!I#'#.%&!7##-+'$!2.!%'!^_-.%2.(+'%.C!I#'#.%&!

7##-+'$!:2'/#'#(!12.!-5%-!<B.<2,#c!A5#!H2%.(!,##W,!-2!%((!-2!+-,!:%<%:+-C!HC!.#:.B+-+'$T!-5.2B$5!%'!2<#'!

.#:.B+-*#'-!<.2:#,,T!+'(+/+(B%&,!>+-5!,-.#'$-5,!+'!-5#!1+#&(,!21!,<2.-!%'(!.#$#'#.%-+2'T!2.!>+-5!,<#:+1+:!,W+&&,!-5%-!>+&&!

,-.#'$-5#'!-5#!$2/#.'%':#!1B':-+2'!21!-5#!H2%.(!%'(!<.2*2-#!'#>!%'(!(+/#.,#!<#.,<#:-+/#,c!0-!-5#.#12.#!:%..+#,!

2B-!.#$B&%.!,W+&&,!%B(+-,!%'(!%!-.B,-##!.#:.B+-*#'-!<%'#&!<&%',!.#:.B+-*#'-!>+-5!+(#'-+1+#(!$%<,!+'!*+'(c!!!!

!

)&&!-.B,-##,!.#:#+/#!%!-%+&2.#(!+'(B:-+2'T!+':&B(+'$!-5#!<.2/+,+2'!21!%!(#-%+&#(!A.B,-##!S%'(H22W!%'(!%,,2:+%-#(!

-.%+'+'$T!-5#!2<<2.-B'+-C!-2!%--#'(!*##-+'$,!+'!%(/%':#!21!h2+'+'$!-5#!M2%.(T!%'(!-5#!2<<2.-B'+-C!-2!*##-!>+-5!

9#'+2.!7%'%$#*#'-!%'(!2-5#.!M2%.(!7#*H#.,c!A.B,-##,!B'(#.-%W#!%'!%''B%&!+'(+/+(B%&!.#/+#>!>+-5!-5#!M2%.(!

45%+.!(B.+'$!>5+:5!-.%+'+'$!'##(,!%.#!(+,:B,,#(!%'(!-5+,!12.*,!-5#!H%,+,!21!%'!%''B%&!M2%.(!-.%+'+'$!<&%'c!!

!

A5#!M2%.(!*##-,!+'!<#.,2'!-5.##!-+*#,!<#.!C#%.!%'(!-5.##!-+*#,!/+.-B%&&Cc!0-!5%,!-5.##!,BH=:2**+--##,!>5+:5!,#./#!

-2!H2-5!%(/+,#!-5#!1B&&!M2%.(T!%'(!<.2/+(#!%((+-+2'%&!,:.B-+'C!+'!W#C!%.#%,d!!

!

A\! >()")/$%C%D$*+@'/$*%E+..(!!$$%FE<"('$2%-4%1.."/+6"!"%G$*/"!+'$H!!

!

! A5#!2Hh#:-+/#,!21!-5#!42**+--##!%.#!-2!#',B.#!-5%-d!!

•! -5#!2.$%'+,%-+2'!5%,!#11#:-+/#!1+'%':+%&!,-.%-#$C!%'(!,C,-#*,m!+':&B(+'$!#_%*+'+'$!-5#!%''B%&!HB($#-!

%'(!*#(+B*=-#.*!1+'%':+%&!12.#:%,-T!%'(!*%W+'$!.#:2**#'(%-+2',!-2!-5#!M2%.(!-2!#',B.#!-5%-!-5#!

2/#.%&&!1+'%':+%&!5#%&-5!+,!*%+'-%+'#(me!!!

•! #11#:-+/#!(%C=-2=(%C!1+'%':+%&!2<#.%-+2',!%'(!:2'-.2&,!%.#!+'!<&%:#T!+':&B(+'$!*2'+-2.+'$!<#.12.*%':#!

%$%+',-!-5#!HB($#-!%'(!-5#!<.2(B:-+2'!21!-+*#&C!%'(!%::B.%-#!*%'%$#*#'-!%::2B'-,me!!!

•! -5#!%<<.2<.+%-#'#,,!21!0'/#,-*#'-!7%'%$#*#'-!:2'-.2&,!%'(!<2&+:Cm!!!

•! -5#!2.$%'+,%-+2'!5%,!-5#!.+$5-!,-%11+'$!.#,2B.:#,!+'!<&%:#!%'(!#11#:-+/#!<2&+:+#,!%'(!<.2:#(B.#,!-2!

*%'%$#!-5#*c!!!

•! <.#*+,#,!%'(!1%:+&+-+#,!%..%'$#*#'-,!<.2/+(#!/%&B#!12.!*2'#C!%'(!*##-!%<<.2<.+%-#!5#%&-5!%'(!,%1#-C!

,-%'(%.(,c!!!

!

9\! 3@2(!%C%D(*#%E+..(!!$$%FE<"('$2%-4%8"'#%E+')$6(@*H!!

!

! A5#!2Hh#:-+/#,!21!-5#!42**+--##!%.#!-2d!!

•! ].2/+(#!-5#!M2%.(!>+-5!%,,B.%':#!-5%-!%'!%(#`B%-#!<.2:#,,!21!:2.<2.%-#!$2/#.'%':#T!.+,W!

*%'%$#*#'-!%'(!+'-#.'%&!:2'-.2&,!%.#!+'!<&%:#!%'(!>2.W+'$!#11#:-+/#&CT!!!

•! ^',B.#!-5#!+'-#$.+-C!21!-5#!,-%-B-2.C!1+'%':+%&!,-%-#*#'-,!21!-5#!:5%.+-CT!.#/+#>+'$!,+$'+1+:%'-!1+'%':+%&!

.#<2.-+'$!hB($*#'-,!:2'-%+'#(!>+-5+'!-5#*T!%'(!-2!%(/+,#!-5#!M2%.(!2'!%<<2+'-*#'-!21!#_-#.'%&!

%B(+-2.,T!-5#!:2'-#'-,!21!-5#!%B(+-!.#<2.-!%'(!%'C!*%'%$#*#'-!&#--#.!(.%1-#(!HC!-5#!#_-#.'%&!%B(+-2.,c!!!

!

"\! >@)2'"(*();%E+..(!!$$%FE<"('$2%-4%I(/!+'("%=(66H!!

!

! A5#!2Hh#:-+/#,!21!-5#!42**+--##!%.#!-2d!!

•! A2!,B<<2.-!-5#!(#/#&2<*#'-!%'(!+*<&#*#'-%-+2'!21!-5#!9-.##-I%*#,!1B'(.%+,+'$!%'(!:2**B'+:%-+2',!

<&%',!!

•! A2!+(#'-+1C!,-.%-#$+:!1B'(.%+,+'$!%'(!*%.W#-+'$!2<<2.-B'+-+#,!12.!9-.##-I%*#,!!

•! A2!.#/+#>!1B'(.%+,+'$!2<<2.-B'+-+#,!%$%+',-!9-.##-I%*#,6!#-5+:%&!<2&+:C!%'(!2-5#.!#-5+:%&!

:2',+(#.%-+2',T!*%W+'$!.#:2**#'(%-+2',!-2!-5#!M2%.(!21!A.B,-##,!!

!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!

!"#$%',%
!

!

!

)--#'(%':#!%-!M2%.(!%'(!42**+--##!*##-+'$,!2/#.!-5#!&%,-!-5.##!C#%.,!+,!%,!12&&2>,d!!

!!

!! 9B9]c91!! 9B9"c9]!! 9B99c9"!!

M2%.(!*##-+'$,!! PQk!! N@k!! NFk!!

)B(+-!b!;+,W!42**+--##!! PGk!! PPk!! @Gk!!

L+'%':#!b!;#,2B.:#,!42**+--##!! EFFk!! @Gk!! QGk!!!

LB'(.%+,+'$!42**+--##!! PNk!! P8k!! @Dk!!

!!
!
A5#!M2%.(!%'(!42**+--##,!#%:5!B'(#.-%W#!%!.#$B&%.!,#&1=#/%&B%-+2'!21!<#.12.*%':#T!-5#!1+'(+'$,!21!>5+:5!+'12.*!

-5#!I2/#.'%':#!0*<.2/#*#'-!]&%'c!0'!%((+-+2'T!A.B,-##,!%.#!:2**+--#(!-2!%!-.+#''+%&!#_-#.'%&!#/%&B%-+2'!21!M2%.(!

#11#:-+/#'#,,!-2!<.2/+(#!%'!+'(#<#'(#'-!<#.,<#:-+/#!2'!M2%.(!<#.12.*%':#c!9B:5!%'!#_-#.'%&!#/%&B%-+2'!>%,!&%,-!

B'(#.-%W#'!(B.+'$!3F3E=33!%'(!-5#!&#%.'+'$!1.2*!-5+,!>%,!(#&+/#.#(!-5.2B$5!9-.##-I%*#,6!I2/#.'%':#!

0*<.2/#*#'-!]&%'c!!

!

Z%C!-2!(%C!*%'%$#*#'-!21!-5#!:5%.+-C!+,!(#&#$%-#(!HC!-5#!45%.+-C!-.B,-##,!-2!+-,!45+#1!^_#:B-+/#!7%.W!"%>.+#c!!

!

A5#!:5%.+-C6,!>52&&C!2>'#(!,BH,+(+%.CT!Z22.,-#<!9<2.-!A.%(+'$!"-(!XZ9A!"-(Y!>%,!#,-%H&+,5#(!+'!3FEG!-2!#_<&2.#!

:2**#.:+%&!2<<2.-B'+-+#,c!Z9A!"-(!5%,!%!&+:#':#!1.2*!-5#!:5%.+-C!-2!B-+&+,#!+-,!+'-#&&#:-B%&!<.2<#.-C!.+$5-,!%'(!

H.%'(+'$!12.!-5#,#!<B.<2,#,!%'(!(2'%-#,!%&&!+-,!<.21+-,!-2!-5#!:5%.+-C!/+%!$+1-!%+(!X'2-#!G!-2!-5#!%::2B'-,Yc!A5#!

:2*<%'C!(+(!'2-!-.%(#!(B.+'$!-5#!3F38gG!1+'%':+%&!C#%.c!!!

!!

!

09%##%&&+)#3+'66"(#$)4.*.$>++

!

E<"'(!4%J+0$')")/$%E+2$%")2%!<$%E+2$%?+'%K&+'!*%J+0$')")/$%!!

!

A5#!45%.+-C!,##W,!-2!%&+$'!+-,#&1!>+-5!-5#!<.+':+<&#,!21!-5#!45%.+-C!I2/#.'%':#!42(#c!!0'!%((+-+2'T!%,!%!.#:+<+#'-!21!

,+$'+1+:%'-!1B'(+'$!1.2*!9<2.-!^'$&%'(T!+-!+,!,BHh#:-!-2!-5#!1B&&!A+#.!D!.#`B+.#*#'-,!21!-5#!42(#!12.!9<2.-,!

I2/#.'%':#T!-5.2B$5!>5+:5!-5#!$2/#.'*#'-!,##W,!-2!*%_+*+,#!-5#!#11#:-+/#'#,,!21!+-,!+'/#,-*#'-!+'!,<2.-c!!!

!

9-.##-I%*#,!B'(#.-%W#,!%!.#$B&%.!,#&1=%,,#,,*#'-!%$%+',-!-5#!.#`B+.#*#'-,!21!H2-5!-5+,!42(#!%'(!9<2.-!R%&#,6,!

$2/#.'%':#!4%<%H+&+-C!L.%*#>2.Wc!R5#.#!$%<,!%.#!+(#'-+1+#(T!%:-+2'!+,!<&%''#(!>+-5+'!-5#!I2/#.'%':#!

0*<.2/#*#'-!]&%'!-2!#',B.#!+-!:2'-+'B#,!-2!*%+'-%+'!-5#!5+$5#,-!,-%'(%.(,!21!$2/#.'%':#c!!

!

!"#$%&'()%*+,-.#.%/%-"+!"*#"%.0%%
!

9-%W#52&(#.!#'$%$#*#'-!+,!:#'-.%&!-2!B'(#.,-%'(+'$!-5#!#'/+.2'*#'-,!>#!>2.W!+'T!<%.-+:B&%.&C!>+-5+'!B'(#.,#./#(!

:2**B'+-+#,! %'(!9-.##-I%*#,!5%,! %! ,-.2'$! -.%:W! .#:2.(! +'! -5+,! %.#%c!R#!%+*! -2! #',B.#! 2B.! ,-%W#52&(#.,! 1##&!

$#'B+'#&C!+'/2&/#(!+'!,5%<+'$!2B.!1B-B.#!(+.#:-+2'!%'(!+'!5#&<+'$!B,!(#&+/#.!-5#!5+$5#,-!`B%&+-C!,B<<2.-!-2!2B.!'#->2.W!

%'(!-5#!>+(#.!,#:-2.c!!

!

[B.!,-%W#52&(#.,!%.#!(+/#.,#!%'(!$.2>+'$T!.#1&#:-+'$!-5#!#_<%'(+'$!.#%:5!21!2B.!>2.W!>+-5!:2**B'+-+#,!%'(!C2B'$!

<#2<&#!1%:+'$!,2:+2=#:2'2*+:!(+,%(/%'-%$#c!A5#C!+':&B(#!,-%11T!2B.!'#->2.W!21!&2:%&!<%.-'#.!2.$%'+,%-+2',T!'%-+2'%&!

<%.-'#.,T!:2.<2.%-#!1B'(#.,T!<2&+:C*%W#.,!%'(!2-5#.,c!!

!

[B.!#'$%$#*#'-!%<<.2%:5!+,!:2'-#_-=,<#:+1+:T!B,+'$!-5#!*2,-!%<<.2<.+%-#!*#-52(,!%'(!.#,2B.:#,!-2!*##-!-5#!'##(,!

21!2B.!<%.-'#.,!%'(!:2'-+'B2B,&C!+*<.2/#!2B.!<.%:-+:#c!!

!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!"#$%'-%

R#!2<#.%-#!>+-5+'!-5#!12&&2>+'$!#'$%$#*#'-!1.%*#>2.Wd!

• G6%'#H5)='6!(85#=6,ea!R#!<.2/+(#!:&#%.T!1%:-B%&!B<(%-#,T!,5%.#!2B-:2*#,!21!W#C!<.2:#,,#,T!%'(!5+$5&+$5-

2<<2.-B'+-+#,!12.!,-%W#52&(#.,!-2!$#-!+'/2&/#(c

• P'6.0&)5)='6ea!R#!%:-+/#&C!,##W!1##(H%:W!-2!+'12.*!%'(!,5%<#!2B.!>2.WT!:5%&&#'$#!2B.!%,,B*<-+2',!%'(

$#'#.%-#!'#>!+(#%,c!R#!&+,-#'!>+-5!+'-#'-!-2!B'(#.,-%'(!-5#!:2':#.',T!'##(,!%'(!%,<+.%-+2',!21!2B.

,-%W#52&(#.,c

• G6?'&?+H+6)ea!R#!#'$%$#!,-%W#52&(#.,!+'!*#%'+'$1B&!(+%&2$B#!-2!HB+&(!%!,5%.#(!B'(#.,-%'(+'$!21!-5#

+,,B#,!>#!%+*!-2!%((.#,,c!A5+,!&#/#&!21!#'$%$#*#'-!%&&2>,!,-%W#52&(#.,!-2!+'1&B#':#!2B-:2*#,!%'(

#',B.#,!-5#+.!/2+:#,!%.#!5#%.(!%'(!.#,<#:-#(c

• P'&&5E'#5)='6ea!R#!:2=:.#%-#!,2&B-+2',!%'(!,5%.#!2>'#.,5+<!21!2Hh#:-+/#,T!>2.W+'$!-2$#-5#.!-2!(#&+/#.

<2,+-+/#!2B-:2*#,!12.!C2B'$!<#2<&#c!42&&%H2.%-+2'!+,!%-!-5#!5#%.-!21!2B.!%<<.2%:5c

• fH<'D+#H+6)!a!0'!,2*#!:%,#,T!>#!<&%:#!(#:+,+2'=*%W+'$!(+.#:-&C!+'!-5#!5%'(,!21!2B.!,-%W#52&(#.,T

#'%H&+'$!-5#*!-2!(#-#.*+'#!'#_-!,-#<,!%'(!,5%<#!-5#!2B-:2*#,c

!"#11+2%((3%4-.+#-)+,/5('0%%+,-.#.%/%-"%

)-!9-.##-I%*#,T!>#!.#*%+'!,-#%(1%,-!+'!2B.!:2**+-*#'-!-2!H#+'$!%!<#2<&#=:#'-.#(!2.$%'+,%-+2'!%'(!+'!3F38!>#!

>#.#!%,,#,,#(!%,!H#+'$!2'#!21!-5#!-2<!3FF!#*<&2C#.,!+'!-5#!9B'(%C!A+*#,!M#,-!]&%:#,!-2!R2.W!,B./#CT!%:5+#/+'$!

l#_:#&&#'-6!+'!#/#.C!:%-#$2.Cc!A5#!>#&&H#+'$T!(#/#&2<*#'-T!%'(!#'$%$#*#'-!21!2B.!,-%11!%.#!:#'-.%&!-2!2B.!*+,,+2'!

%'(!/%&B#,c!A5.2B$52B-!-5#!C#%.T!>#!5%/#!:2'-+'B#(!-2!+'/#,-!+'!:.#%-+'$!%!,B<<2.-+/#!%'(!+':&B,+/#!>2.W+'$!

#'/+.2'*#'-!>5#.#!#/#.C!+'(+/+(B%&!1##&,!/%&B#(T!5#%.(!%'(!#*<2>#.#(c!!

R#!B'(#.-%W#!%'!%''B%&!]#2<&#!9B./#C!-2!$%-5#.!1##(H%:W!%'(!+',+$5-,!1.2*!%:.2,,!-5#!2.$%'+,%-+2'c!A5+,!+,!

:2*<&#*#'-#(!HC!%!.%'$#!21!12.B*,!%'(!#/#'-,!-5%-!<.2/+(#!2'$2+'$!2<<2.-B'+-+#,!12.!,-%11!-2!,5%.#!-5#+.!/+#>,!

%'(!#_<#.+#':#,c!A5#,#!*#:5%'+,*,!#',B.#!-5%-!>#!.#*%+'!.#,<2',+/#!-2!-5#!'##(,!21!2B.!<#2<&#!%'(!:%'!-%W#!

*#%'+'$1B&!%:-+2'!>5#.#!.#`B+.#(c!!

R#!%.#!<.2B(!-2!12,-#.!%!:B&-B.#!>5#.#!+'(+/+(B%&,!%.#!#':2B.%$#(!-2!,##W!,B<<2.-!1.2*!:2&&#%$B#,!-5#C!-.B,-T!

5#&<+'$!-2!HB+&(!%!,-.2'$!,#',#!21!:2**B'+-C!%'(!*B-B%&!:%.#c![B.!,-%11=&#(!R2.W<&%:#!R#&&H#+'$!I.2B<!<&%C,!%!

W#C!.2&#!+'!+(#'-+1C+'$!H2-5!:5%&&#'$#,!%'(!2<<2.-B'+-+#,!-2!#'5%':#!-5#!<5C,+:%&!%'(!*#'-%&!>#&&H#+'$!21!-5#!-#%*c!

)&2'$,+(#!-5+,T!2B.!42'-+'B2B,!].21#,,+2'%&!Z#/#&2<*#'-!I.2B<!+,!12:B,#(!2'!+*<.2/+'$!%::#,,!-2!-.%+'+'$!%'(!

(#/#&2<*#'-T!#',B.+'$!-5%-!%&&!,-%11!5%/#!-5#!2<<2.-B'+-C!-2!$.2>!%'(!-5.+/#!+'!-5#+.!.2&#,c!!

)&&!#*<&2C##,!5%/#!%::#,,!-2!%!:2*<.#5#',+/#!.%'$#!21!,B<<2.-!,#./+:#,!+':&B(+'$!%'!#_-#.'%&!^*<&2C##!

),,+,-%':#!].2$.%**#T!,<#:+%&+,-!:2B',#&&+'$!%'(!%!,B+-#!21!<#.,2'%&!>#&&H#+'$!-22&,c!A5#,#!.#,2B.:#,!%.#!

(#,+$'#(!-2!<.2/+(#!:2'1+(#'-+%&T!<.21#,,+2'%&!,B<<2.-!>5#'#/#.!+-!+,!'##(#(c!!

R#!:2'-+'B#!-2!211#.!5CH.+(!%'(!1&#_+H&#!>2.W+'$!%..%'$#*#'-,!-2!,B<<2.-!>2.W=&+1#!H%&%':#!%'(!+'(+/+(B%&!

:+.:B*,-%':#,c!0'!%((+-+2'T!2B.!<#',+2'!,:5#*#!+':&B(#,!#*<&2C#.!:2'-.+HB-+2',!21!B<!-2!Pk!12.!2B.!&2>#,-=<%+(!

,-%11T!5#&<+'$!-2!<.2*2-#!1+'%':+%&!>#&&H#+'$!%'(!&2'$=-#.*!,#:B.+-Cc!!

A2$#-5#.T!-5#,#!+'+-+%-+/#,!.#1&#:-!2B.!2'$2+'$!:2**+-*#'-!-2!'B.-B.+'$!%!5#%&-5CT!*2-+/%-#(T!%'(!.#,+&+#'-!

>2.W12.:#f2'#!-5%-!+,!#`B+<<#(!-2!(#&+/#.!2'!2B.!*+,,+2'!%'(!*%W#!%!&%,-+'$!+*<%:-!+'!-5#!:2**B'+-+#,!>#!

,#./#c!!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!

!"#$%'.%
!

!

+

6'-1(47"8+'1+9-"%*%8"%%

!

9-.##-I%*#,!-%W#,!-5#!<.2:#,,!21!*%'%$+'$!-5#!+'#/+-%H&#!:2'1&+:-,!21!+'-#.#,-!-5%-!%.+,#!+'!-5#!(%C=-2=(%C!

1B':-+2'+'$!21!-5#!2.$%'+,%-+2'!,#.+2B,&Cc!R#!.#:2$'+,#!-5%-!%!'#->2.W!2.$%'+,%-+2'!a!,B:5!%,!>#!%.#!=!+,!

<%.-+:B&%.&C!/B&'#.%H&#!-2!%:-B%&!%'(!<#.:#+/#(!:2'1&+:-,c!0-!+,!2B.!%*H+-+2'!12.!9-.##-I%*#,6!>%C,!21!>2.W+'$!-2!H#!

-.%',<%.#'-!%'(!>#!5%/#!+*<&#*#'-#(!%!42'1&+:-!21!0'-#.#,-,!]2&+:C!-2!5#&<!#',B.#!-5+,c!!!!

!

^11#:-+/#!*%'%$#*#'-!21!:2'1&+:-,!21!+'-#.#,-!+,!%!>52&#!2.$%'+,%-+2'!<.+2.+-CT!%'(!+-!.B',!-5.2B$5!1.2*!&2:%&&C!

-.B,-#(!<%.-'#.!2.$%'+,%-+2',!-2!,-%11T!:2'-.%:-2.,!%'(!A.B,-##,c!)<<.2<.+%-#!-.%+'+'$!+,!-5#.#12.#!<.2/+(#(!-2!-52,#!

,-%11!+'/2&/#(!+'!-5#!%,,#,,*#'-!%'(!*%'%$#*#'-!21!HB,+'#,,!%.#%,!>5#.#!<2-#'-+%&!:2'1&+:-,!21!+'-#.#,-!&+#!%'(!%&&!

,-%11!%.#!*%(#!%>%.#!21!-5#+.!.#,<2',+H+&+-+#,!+'!-5+,!%.#%!-5.2B$5!+'(B:-+2'!%'(!,-%11!*##-+'$,c!!

!

L2.!&2:%&&C!-.B,-#(!<%.-'#.!2.$%'+,%-+2',!+'!-5#!'#->2.WT!-5#!#_<#:-%-+2'!-5%-!<2-#'-+%&!:2'1&+:-,!21!+'-#.#,-!%.#!

(#:&%.#(!+,!HB+&-!+'-2!-5#!<.2:#(B.#,!12.!%&&2:%-+'$!.#,2B.:#,c!)&&!A.B,-##,!%'(!9#'+2.!7%'%$#*#'-!:2*<&#-#!

%''B%&!L+-!%'(!].2<#.!]#.,2',!%'(!42'1&+:-!21!0'-#.#,-,!Z#:&%.%-+2',c!!!!

!!

:**#-.%/%-"8+1'*+8%""4-.+5#0+#-)+*%/;-%*#"4'-++

!!

9-.##-I%*#,!+,!:2**+--#(!-2!1%+.!%'(!:2*<#-+-+/#!<%C!<.%:-+:#,!-5%-!#'%H&#!B,!-2!%--.%:-T!.#-%+'!%'(!*2-+/%-#!-5#!

-%&#'-!'##(#(!-2!(#&+/#.!2B.!:5%.+-%H&#!2Hh#:-+/#,!#11#:-+/#&Cc!),!%!<#2<&#=(.+/#'!2.$%'+,%-+2'T!2B.!,-%11!%.#!:#'-.%&!

-2!%:5+#/+'$!2B.!*+,,+2'!%'(!#*<&2C##!:2,-,!.#<.#,#'-!-5#!&%.$#,-!<.2<2.-+2'!21!2B.!:5%.+-%H&#!#_<#'(+-B.#c!!

A5#!A.B,-##,!X>52!%&,2!,#./#!%,!-5#!M2%.(!21!Z+.#:-2.,Y!:2',+(#.!-5#*,#&/#,T!-5#!45+#1!^_#:B-+/#![11+:#.!%'(!-5#!

[.$%'+,%-+2'%&!S#%&-5!A#%*!X&+,-#(!2'!<%$#!3Y!-2!H#!-5#!:5%.+-C6,!W#C!*%'%$#*#'-!<#.,2''#&c!A5+,!$.2B<!+,!

.#,<2',+H&#!12.!-5#!,-.%-#$+:!%'(!2<#.%-+2'%&!&#%(#.,5+<!21!-5#!2.$%'+,%-+2'c!!

!!

0'!&+'#!>+-5!-5#!45%.+-+#,!9[;]T!-5#!42*<%'+#,!):-!3FFN!%'(!-5#!45%.+-+#,!):-,!3FEE!%'(!3F33T!9-.##-I%*#,!

(+,:&2,#,!-5#!12&&2>+'$d!!

•! X#0.)++!<5@H+6).ea!O2!-.B,-##,!.#:#+/#!.#*B'#.%-+2'!12.!-5#+.!.2&#c!!

•! l+@!H565,+H+6)!#+H06+#5)='6ea!A5#!-2-%&!/%&B#!21!#*<&2C##!H#'#1+-,!X+':&B(+'$!#*<&2C#.!<#',+2'!

:2'-.+HB-+2',Y!.#:#+/#(!HC!W#C!*%'%$#*#'-!<#.,2''#&!+,!(+,:&2,#(!+'!O2-#!EE!21!-5#!1+'%':+%&!

,-%-#*#'-,c!!

•! /=,8W+5#6=6,!.)5%%mU!EN!#*<&2C##,!#%.'#(!2/#.!qNFTFFF!(B.+'$!-5#!C#%.c!A5#+.!#%.'+'$,!%.#!.#<2.-#(!

+'!H%'(,!21!qEFTFFF!+'!O2-#!EEc!!

•! 3+6.='6.!56$!')8+#!E+6+%=).ma!Z#-%+&,!%.#!%&,2!<.2/+(#(!+'!O2-#!E3c!!

!!

A5#!M2%.(!%''B%&&C!.#/+#>,!%'(!%<<.2/#,!%!:2,-=21=&+/+'$!%(hB,-*#'-!12.!%&&!,-%11T!+':&B(+'$!,#'+2.!*%'%$#*#'-c!

A5+,!(#:+,+2'!+,!H%,#(!2'!-5#!42',B*#.!].+:#!0'(#_!X4]0Y!%,!21!DF!9#<-#*H#.!21!-5#!<.#/+2B,!C#%.T!%'!

%,,#,,*#'-!21!1+'%':+%&!,B,-%+'%H+&+-C!%'(!-5#!H.2%(#.!#:2'2*+:!:2'-#_-c!L2.!-5#!3F3Gg3N!1+'%':+%&!C#%.T!-5#!

A.B,-##,!%<<.2/#(!%!3k!:2,-=21=&+/+'$!+':.#%,#!+'!&+'#!>+-5!-5+,!<2&+:Cc!!

!!
!!

?@()*.$>:+?@(.$>:+A.-%1&.$>:+B#6*(&."#+C+D%*"#=.#=+E??ABDF++

!!

0':&B,+2'!+,T!5%,!%&>%C,!H##'T!%'(!>+&&!%&>%C,!H#!%-!-5#!5#%.-!21!-5#!9-.##-I%*#,!*+,,+2'c!R#!%.#!%'!#`B+-C!

2.$%'+,%-+2'!(.+/#'!HC!-5#!%H,2&B-#!H#&+#1!-5%-!%::#,,!-2!,<2.-!%'(!<5C,+:%&!%:-+/+-C!-5%-!-.%',12.*,!-5#!&+/#,!21!-5#!

JK6,!*2,-!B'(#.,#./#(!:5+&(.#'!%'(!C2B'$!<#2<&#!.#`B+.#,!$.#%-#.!12:B,T!#112.-!%'(!.#,2B.:#,!-5%'!12.!-5#+.!*2.#!

%11&B#'-!<##.,c!!

!!!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!

!"#$%(/%
!

!

!

)-!9-.##-I%*#,!>#!(2'i-!.#`B#,-!1B&&!*2'+-2.+'$!(%-%!%:.2,,!%&&!2B.!<.2$.%**#,!HB-!H%,#(!2'!.#,<2',#,!.#:#+/#(!

1.2*!3TDPD!<%.-+:+<%'-,!X38T3DP!%--#'(%':#,Y!%:.2,,!%!/%.+#-C!21!<.2$.%**#,!(B.+'$!3F38gGT!G8k!:%*#!1.2*!

#-5'+:%&&C!(+/#.,#!H%:W$.2B'(,T!Pk!5%(!%!(+,%H+&+-C!%'(!3Qk!>#.#!1#*%&#c!PGk!21!<%.-+:+<%'-,!&+/#(!+'!-5#!->2!

*2,-!(#<.+/#(!`B+'-+&#,!%,!<#.!-5#!0'(+:#,!21!7B&-+<&#!Z#<.+/%-+2'c!!

!!

),!%'!#*<&2C#.T!>#!.#$B&%.&C!.#/+#>!2B.!<.2:#(B.#,T!<2&+:+#,!%'(!%:-+/+-+#,!-2!#',B.#!>#!%.#!:.#%-+'$!%'(!

*%+'-%+'+'$!%!<2,+-+/#!%'(!+':&B,+/#!#'/+.2'*#'-!12.!2B.!,-%11!%'(!:2'-.%:-2.,c!R#!%&,2!-%W#!.#,<2',+H+&+-C!12.!H#+'$!

-.%',<%.#'-!%H2B-!2B.!h2B.'#C!%,!%'!#*<&2C#.T!2<#'&C!,5%.+'$!H2-5!2B.!,B::#,,#,!%'(!-5#!:5%&&#'$#,!>#!1%:#c!!

!!

[B.!3F3E=3G!^^Z0M!9-.%-#$C!2B-&+'#,!2B.!:2**+-*#'-!-2!HB+&(+'$!%!*2.#!(+/#.,#!>2.W12.:#!%-!#/#.C!&#/#&T!

%*<&+1C+'$!B'(#..#<.#,#'-#(!/2+:#,!+'!(#:+,+2'=*%W+'$!%'(!#`B+<<+'$!2B.!-#%*!>+-5!-5#!,W+&&,!%'(!:2'1+(#':#!-2!

:5%*<+2'!+':&B,+2'T!H2-5!>+-5+'!2B.!2.$%'+,%-+2'!%'(!+'!:2&&%H2.%-+2'!>+-5!<%.-'#.,c!A5#,#!<.+2.+-+#,!.#1&#:-!-5#!W+'(!

21!>2.W<&%:#!:B&-B.#!>#!,-.+/#!-2!:.#%-#T!2'#!-5%-!+',<+.#,!B,!%'(!%--.%:-,!2-5#.,!-2!h2+'c!R#!#*H2(C!2B.!/%&B#,!+'!

#/#.C-5+'$!>#!(2T!H2-5!+'-#.'%&&C!%'(!+'!<%.-'#.,5+<!>+-5!2-5#.,!%'(!>#!#_<#:-!2B.!<%.-'#.,!-2!(2!-5#!,%*#c!)!

:2',B&-%-+2'!+,!,:5#(B&#(!-2!&%B':5!+'!)B-B*'!3F3GT!>5+:5!>+&&!+'12.*!-5#!'#_-!+-#.%-+2'!21!2B.!^^Z0M!9-.%-#$C!

H#C2'(!-5+,!C#%.c!

!!

A5+,!C#%.!%&,2!,%>!%!'#>!+'-#.'%&!>2.W+'$!$.2B<!12.*!>5+:5!+,!12:B,#(!2'!%&&C,5+<!%'(!(+/#.,+-Cc!A5+,!$.2B<!+,!

,<#:+1+:%&&C!&22W+'$!%-!2B.!+'-#.'%&!(+/#.,+-C!(%-%!%,!>#&&!%,!,5%.+'$!-5#+.!&+/#(!#_<#.+#':#,c!L.2*!-5+,T!-5#!$.2B<!%.#!

.#:2**#'(+'$!%.#%,!%'(!%:-+2',!12.!+*<.2/#*#'-c!!!

+

9/5#7"+:88%88/%-"+#-)+6'-"4-;';8+9/5*'<%/%-"%!
!!
R#!:2&&#:-!(%-%!%''B%&&C!1.2*!,-%11T!:2'-.%:-2.,!%'(!2B.!M2%.(!21!A.B,-##,!-2!%,,#,,!-5#!+*<%:-!21!2B.!#112.-,!%'(!

-2!(.+/#!:2'-+'B2B,!+*<.2/#*#'-c!A5#!12&&2>+'$!+,!H%,#(!2'!-5#!(%-%!:2&&#:-#(!+'!3F38g3Gd!!
!!

•! 1^`!'%!'0#!.)5%%!56$!7'6)#57)'#.!56$!1B`!'%!'0#!)#0.)++.!5#+!%+H5&+!!
!!

A5+,!+,!%'!+*<.2/#*#'-!+'!2B.!M2%.(!21!A.B,-##!$#'(#.!,<&+-!>5+:5!'2>!*+..2.,!-5#!<2<B&%-+2'!%'(!>#!

5%/#!:2',+,-#'-&C!*%+'-%+'#(!%!5+$5!<#.:#'-%$#!21!1#*%&#,!%:.2,,!2B.!,-%11!%'(!:2'-.%:-2.!>2.W12.:#!2/#.!

,#/#.%&!C#%.,c!!

!!

•! ["`!'%!'0#!.)5%%!56$!7'6)#57)'#.!56$!^1`!'%!'0#!)#0.)++.!5#+!D8=)+!!
!

R5+&#!>#6/#!,##'!+*<.2/#*#'-!,+':#!&%,-!C#%.T!<%.-+:B&%.&C!>+-5+'!2B.!M2%.(!21!A.B,-##,T!>#!,-+&&!5%/#!

<.2$.#,,!-2!*%W#!-2!.#1&#:-!-5#!'%-+2'%&!<2<B&%-+2'!H#':5*%.W!21!P3kT!%,!>#&&!%,!-5#!#/#'!5+$5#.!

.#<.#,#'-%-+2'!,##'!+'!,2*#!21!-5#!:2**B'+-+#,!>#!,#./#c!!

!!

•! "`!'%!'0#!.)5%%!56$!7'6)#57)'#.!56$!B`!'%!'0#!)#0.)++.!85?+!5!$=.5E=&=)@!!
!!

Z#,<+-#!,B,-%+'#(!#112.-,!-2!+*<.2/#!2B.!.#:.B+-*#'-!<.2:#,,#,T!.#<.#,#'-%-+2'!5%,!.#*%+'#(!&2>!2/#.!

,#/#.%&!C#%.,c!R#!.#:2$'+,#!-5%-!*2.#!'##(,!-2!H#!(2'#!-2!#',B.#!>#!%.#!:.#%-+'$!*#%'+'$1B&!

2<<2.-B'+-+#,!12.!+'(+/+(B%&,!>+-5!(+,%H+&+-+#,c!!

!!

•! ^`!'%!'0#!.)5%%!56$!7'6)#57)'#.!56$!B`!'%!'0#!)#0.)++.!5#+!6+0#'$=?+#.+!!
!!

),!-5+,!+,!-5#!1+.,-!C#%.!>#6/#!%,W#(!-5+,!%,!%!,-%'(%&2'#!`B#,-+2'T!>#!(2!'2-!C#-!5%/#!:2*<%.%-+/#!(%-%!

1.2*!<.#/+2B,!C#%.,c!!

!!

!

!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!"#$%(&%

• ]Y`! '%! '0#! .)5%%! 56$! 7'6)#57)'#.! 56$! ""`! '%! '0#! )#0.)++.! ,#+D! 0<! =6! 5! &'DW=67'H+

7'HH06=)@

R#6/#!,##'!#':2B.%$+'$!$.2>-5!+'!-5#,#!<#.:#'-%$#,!%:.2,,!2B.!,-%11T!:2'-.%:-2.,T!%'(!-.B,-##,c!R5+&#!

>#!>+&&!:2'-+'B#!-2!*2'+-2.!<.2$.#,,!:&2,#&CT!>#6.#!<&#%,#(!>+-5!-5#!,+$'+1+:%'-!+*<.2/#*#'-,!%:5+#/#(!

2/#.!-5#!<%,-!:2B<&#!21!C#%.,!%,!(#*2',-.%-#(!H#&2>d!!

?#%.! k!21!,-%11!>52!$.#>!B<!+'!&2>=+':2*#!:2**B'+-+#,!

3F3F! EGk!

3F3E! D8k!

3F33! D3k!

3F3D! 8Dk!

3F38! 8Pk!

=%7*;4"/%-"%

[/#.!-5#!&%,-!EP!*2'-5,T!,+$'+1+:%'-!>2.W!5%,!-%W#'!<&%:#!-2!.#/+#>!%'(!+*<.2/#!-5#!+':&B,+/+-C!21!2B.!.#:.B+-*#'-!

<.2:#,,c!A5+,!5%,!+':&B(#(!52>!%'(!>5#.#!>#!%(/#.-+,#!.2&#,T!>5%-!&%'$B%$#!%'(!+*%$#.C!>#!B,#!2'!2B.!>#H,+-#!

%'(!>5%-!+'12.*%-+2'!+,!,5%.#(!>+-5!%<<&+:%'-,c!)'2'C*+,#(!(#*2$.%<5+:!(%-%!:2&&#:-#(!(B.+'$!(+11#.#'-!,-%$#,!21!

2B.!.#:.B+-*#'-!<.2:#,,!X+':&B(+'$!%$#':C!.#:.B+-*#'-Y!,52>,!<2,+-+/#!-.#'(,!+'!%<<&+:%-+2',!1.2*!+'(+/+(B%&,!1.2*!

$&2H%&!*%h2.+-C!H%:W$.2B'(,!-5+,!C#%.c!S2>#/#.T!-5#!<.2<2.-+2'!21!%<<&+:%'-,!+(#'-+1C+'$!%,!(+,%H&#(!5%,!.#*%+'#(!

.#&%-+/#&C!B':5%'$#(T!5+$5&+$5-+'$!%'!%.#%!>5#.#!1B.-5#.!<.2$.#,,!+,!'##(#(c!!

?#%.! k!21!%<<&+:%-+2',!1.2*!>5+-#!H%:W$.2B'(,! k!%<<&+:%'-,!>+-5!%!(+,%H+&+-C!

3F33! QEk! GcDk!

3F3D! PDk! NcNk!

3F38! N8k! Nc8k!

R5+&#!>#6/#!*%(#!*#%'+'$1B&!<.2$.#,,T!>#!%:W'2>&#($#!-5%-!-5#!(#*2$.%<5+:,!21!2B.!,-%11T!:2'-.%:-2.,!%'(!

-.B,-##,!,-+&&!(2!'2-!1B&&C!.#1&#:-!-5#!(+/#.,#!:2**B'+-+#,!>#!,#./#c!A5#.#!+,!*2.#!-2!H#!(2'#T!%'(!>#!.#*%+'!1+.*&C!

:2**+--#(!-2!-5+,!>2.Wc!A5.2B$5!-5#!2'$2+'$!(#&+/#.C!21!2B.!^^Z0M!):-+2'!]&%'T!>#!%.#!%:-+/#&C!%((.#,,+'$!-5#,#!

$%<,T!>5+&,-!%&,2!:2'-+'B+'$!-2!B<52&(!-5#!$#'(#.!H%&%':#!>#!5%/#!,B::#,,1B&&C!#,-%H&+,5#(!%'(!*%+'-%+'#(!2/#.!

*%'C!C#%.,c!

>'(;-"%%*8%

?2B'$!)(/+,2.,!%.#!/2&B'-##.,!>52!>2.W!>+-5!B,!2'!%!,<#:+1+:!<.2h#:-!-2!,5%<#!9-.##-I%*#,6!>2.W!%'(!%.#!

.#:.B+-#(!-5.2B$5!-5#!'#->2.W!12.!&2:%&&C!-.B,-#(!<%.-'#.!2.$%'+,%-+2',!>#!,B<<2.-c!),!,B:5T!-5#C!%.#!%&&!1.2*!&2>=

+':2*#!%'(!B'(#.,#./#(!:2**B'+-+#,!%'(!+,!2'#!21!-5#!*%'C!>%C,!>#!:2'-+'B#!-2!#',B.#!C2B'$!<#2<&#!%.#!<%.-!

21!(#:+,+2'!*%W+'$!12.!9-.##-I%*#,c!!

A5#!GF!?2B'$!)(/+,2.,!>#!>2.W#(!>+-5!%:.2,,!*B&-+<&#!<.2h#:-,T!<.2$.%**#,!%'(!:2',B&-%-+2',!-5+,!C#%.!>#.#!

*%(#!B<!21!-5#!12&&2>+'$!(#*2$.%<5+:,d!!

45&+!! S+H5&+!! :'6WJ=65#@!!e.=56!! J&57K!! 4=F+$!! M8=)+!! T)8+#!! L=.5E=&=)@!!:+0#'$=?+#.=)@!

8Pk!! GFk!! 3k!! DPk!! 38k!! 8k!! 3Pk!! Nk!! EFk!! Pk!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!"#$%('%

G1.#6.9)*+,.&H&+)#3+I#6%1$).#$.%&++

A5#!-.B,-##,!5%/#!%!.+,W!*%'%$#*#'-!,-.%-#$C!>5+:5!<B-,!+'!<&%:#!<.2:#(B.#,!-2d!

• +'-#$.%-#!.+,W!*%'%$#*#'-!+'-2!-5#!:B&-B.#!21!9-.##-I%*#,

• *%'%$#!.+,W!+'!%::2.(%':#!>+-5!H#,-!<.%:-+:#

• 1B&&C!(2:B*#'-!*%h2.!-5.#%-,!%'(!2<<2.-B'+-+#,

• :&#%.&C!+(#'-+1C!.+,W!#_<2,B.#,

• +*<&#*#'-!:2,-!#11#:-+/#!%:-+2',!-2!.#(B:#!.+,W,

• #',B.#!:2',:+2B,!%'(!<.2<#.&C!#/%&B%-#(!.+,W!(#:+,+2',

9#/#'!W#C!,-.%-#$+:!.+,W!-5#*#,!5%/#!H##'!+(#'-+1+#(T!%'(!-5#!M2%.(!B'(#.-%W#,!%!(#-%+&#(!.#/+#>!2'!%!`B%.-#.&C!

H%,+,!21!-5#!<.+':+<%&!.+,W,!%'(!B':#.-%+'-+#,!1%:+'$!-5#!:5%.+-Cc![B.!.#,<2',#!-2!2'$2+'$!W#C!.+,W,!+,!,#-!2B-!H#&2>d!

K!'$$!J".$*L%M$4%K!"#$<+62$'*%")2%N$!O+'#%E"&"-(6(!4%:%P<"!%K!'$$!J".$*L%0("%(!*%N$!O+'#%(*%)+!%()%"%

&+*(!(+)%!+%*@//$**?@664%2$6(0$'%6+/"6%&'+A$/!*Q!!

[B.!-#'=C#%.!9-.%-#$C!+,!12:B,#(!2'!#',B.+'$!2B.!&2:%&&C!-.B,-#(!<%.-'#.!2.$%'+,%-+2',!%.#!,B,-%+'%H&#!%'(!5%/#!

%::#,,!-2!1B'(+'$!,-.#%*,!-5%-!>+&&!<.2/+(#!2<<2.-B'+-+#,!12.!%&&!C2B'$!<#2<&#!1.2*!B'(#.,#./#(!:2**B'+-+#,!-2!

#'$%$#!+'!Z22.,-#<!9<2.-c![B.!LB'(.%+,+'$T!]#2<&#!%'(!9-%W#52&(#.!^'$%$#*#'-!9-.%-#$+#,!,#-!-5#!1.%*#>2.W!

>+-5+'!>5+:5!>#!>2.W!-2!*%+'-%+'!,-.2'$!.#&%-+2',5+<,!>+-5!#_+,-+'$!1B'(#.,!%'(!#',B.#!H2-5!9-.##-I%*#,!%'(!

<%.-'#.!2.$%'+,%-+2',!%.#!+'!%!,-.2'$!<2,+-+2'!-2!-%W#!%(/%'-%$#!21!'#>!2<<2.-B'+-+#,!%,!-5#C!%.+,#c!!R#!:2'-+'B#!

-2!%(/2:%-#!12.!2B.!&2:%&&C!-.B,-#(!<%.-'#.!2.$%'+,%-+2',!%'(!12.!-5#!/%&B#!21!Z22.,-#<!9<2.-!%-!%!'%-+2'%&!%'(!&2:%&!

&#/#&!%'(!(+.#:-&C!,B<<2.-!:%<%:+-C!HB+&(+'$!/+%!2B.!A.%+'+'$!):%(#*C!%'(!-5.2B$5!-%.$#-#(!1B'(.%+,+'$!<.2/+,+2'c!!!

D$*+@'/$*%:%P<"!%K!'$$!J".$*%<"*%()"2$R@"!$%+'%()$??$/!(0$%*!"??();%'$*+@'/$*%!+%2$6(0$'%K!'$$!J".$*S%

K!'"!$;4%")2%/+)!'"/!@"6%/+..(!.$)!*Q!!

A5#!2.$%'+,%-+2'!5%,!B'(#.$2'#!,+$'+1+:%'-!$.2>-5!2/#.!.#:#'-!C#%.,T!%'(!>#!5%/#!.#/+#>#(!.#:.B+-*#'-T!

+'(B:-+2'T!&+'#!*%'%$#*#'-!%'(!:2**B'+:%-+2'!<.2:#,,#,!%,!>#!5%/#!,2B$5-!-2!,B::#,,1B&&C!+'-#$.%-#!%'!

#_<%'(#(!>2.W12.:#c!!)!:2*<.#5#',+/#!]#2<&#!]&%'!>%,!(#/#&2<#(!(B.+'$!3F38T!(.%>+'$!-2$#-5#.!-5#!&#%.'+'$!

1.2*!-5+,!%'(!+(#'-+1C+'$!2'$2+'$!:5%&&#'$#,!,2!>#!:%'!HB+&(!2'!-5#!>2.W!B'(#.-%W#'!,2!1%.c!!

R#!:2'-+'B%&&C!l-%W#!-5#!-#*<#.%-B.#6!21!52>!2B.!<#2<&#!1##&!%H2B-!>2.W+'$!12.!9-.##-I%*#,!/+%!%'!%''B%&!]#2<&#!

9B./#C!%'(!(#/#&2<!%'!):-+2'!]&%'!H%,#(!2'!-5#!1+'(+'$,c!!;#$B&%.!<#.12.*%':#!.#/+#>,T!*#'-2.+'$T!+'=52B,#!

-.%+'+'$!%'(!(#/#&2<*#'-!2<<2.-B'+-+#,!%.#!+'!<&%:#T!%&2'$,+(#!#*<&2C##!&#(!R#&&H#+'$!%'(!4]Z!$.2B<,T!>5+:5!

12.*!%!W#C!#&#*#'-!21!+''2/%-+/#!<.%:-+:#!(#/#&2<*#'-c!!!

>@)2();%")2%>@)2'"(*();%:%!<"!%K!'$$!J".$*%;$)$'"!$*%()*@??(/($)!%?()")/("6%'$*+@'/$*%!+%2$6(0$'%(!*%

/+..(!.$)!*!!

R#!%:W'2>&#($#!-5%-!>#!%.#!2<#.%-+'$!+'!%!1B'(+'$!&%'(,:%<#!*%.W#(!HC!2'$2+'$!B':#.-%+'-CT!>5#.#!,52.-=-#.*!

:2'-.%:-,!%.#!:2**2'c!A5+,!:5%&&#'$#!+,!5#+$5-#'#(!HC!-5#!,:5#(B&#(!:2':&B,+2'!21!,#/#.%&!$2/#.'*#'-=1B'(#(!

<.2$.%**#,!+'!7%.:5!3F3N!HB-T!>#!%.#!%:-+/#&C!*%'%$+'$!-5+,!.+,W!-5.2B$5!-5#!:2'-+'B#(!(#&+/#.C!21!2B.!

LB'(.%+,+'$!!

9-.%-#$Cc!A5+,!+':&B(#,!,52>:%,+'$!-5#!H.2%(#.!+*<%:-!21!2B.!>2.W!%'(!:B&-+/%-+'$!&2'$=-#.*!<%.-'#.,5+<,!%:.2,,!

$2/#.'*#'-T!:2.<2.%-#T!%'(!:5%.+-%H&#!,#:-2.,!-2!,B<<2.-!,B,-%+'%H&#!$.2>-5c!!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!

!"#$%((%
!

!

!

R#!%&,2!/%&B#!-5#!:.+-+:%&!.2&#!21!2B.!&2'$=,-%'(+'$!<%.-'#.,!+'!*%+'-%+'+'$!2B.!>2.Wc!O2-%H&CT!2B.!9C,-#*!]%.-'#.!

,-%-B,!>+-5!9<2.-!^'$&%'(f%::2*<%'+#(!HC!1B'(+'$!-5.2B$5!-2!7%.:5!3F3@f<.2/+(#,!%!>#&:2*#!&#/#&!21!,-%H+&+-C!

12.!2B.!:2.#!2<#.%-+2',c!9+*+&%.&CT!2B.!#'(B.+'$!.#&%-+2',5+<!>+-5!9<2.-!R%&#,!:2'-+'B#,!-2!,B<<2.-!(#&+/#.C!%:.2,,!

R%&#,c!!

!!

O2'#-5#&#,,T!>#!.#*%+'!*+'(1B&!21!,52.-!-2!*#(+B*=-#.*!<.#,,B.#,!2'!2B.!:2,-!H%,#T!<%.-+:B&%.&C!+'!.#&%-+2'!-2!

,-%11+'$T!>5+:5!>#!:2'-+'B#!-2!*2'+-2.!/#.C!:&2,#&Cc!!

!!!

>()")/$%")2%>()")/("6%E+)!'+6%T%!<"!%K!'$$!J".$*%<"*%()"2$R@"!$%?()")/("6%+'%1P%/+)!'+6*%O<(/<%6$"0$%(!%

0@6)$'"-6$%!+%?'"@2%+'%!<"!%()*@??(/($)!%/"*<?6+O%6$"0$*%!<$%+';")(*"!(+)%@)"-6$%!+%2$6(0$'%(!*%

/+..(!.$)!*Q!!

!

0':2*#!.#:#+<-,!:%'!1&B:-B%-#!-5.2B$52B-!-5#!C#%.T!&%.$#&C!+'1&B#':#(!HC!-5#!-+*+'$!21!1B'(+'$!(.%>(2>',!%'(!

:&%+*!,BH*+,,+2',c!Z#,<+-#!-5+,!/%.+%H+&+-CT!2B.!.#&%-+2',5+<,!>+-5!W#C!1B'(#.,!.#*%+'!,-.2'$!%'(!>#!%:-+/#&C!,##W!

-2!,#:B.#!<%C*#'-,!+'!%(/%':#!>5#.#/#.!<2,,+H&#!-2!,B<<2.-!1+'%':+%&!,-%H+&+-Cc!

!!

R#!*%+'-%+'!%!1&#_+H&#!%<<.2%:5!-2!*%'%$+'$!#_<#'(+-B.#T!%&&2>+'$!B,!-2!%(hB,-!-5#!-+*+'$!21!:2,-,!,52B&(!1B'(+'$!

H#!(#&%C#(c!A5+,!%(%<-%H+&+-CT!:2*H+'#(!>+-5!<.B(#'-!1+'%':+%&!<&%''+'$T!5%,!5#&<#(!#',B.#!-5%-!H2-5!2B.!:%,51&2>!

%'(!.#,#./#,!.#*%+'!.#,+&+#'-c!!

!

),!2B-&+'#(!H#&2>T!2B.!&#/#&!21!1.##!.#,#./#,!+,!%H2/#!-5#!-%.$#-!,#-!2B-!+'!2B.!;#,#./#,!]2&+:Cc!4B..#'-!:%,51&2>!

12.#:%,-,!+'(+:%-#!-5%-!H%&%':#,!>+&&!.#*%+'!%H2/#!-5+,!-5.#,52&(!%-!&#%,-!B'-+&!7%.:5!3F3Nc!!

!

[B.!1+'%':+%&!%'(!0A!:2'-.2&,!%.#!,BHh#:-!-2!:2'-+'B2B,!.#/+#>!%'(!+*<.2/#*#'-T!,B<<2.-#(!HC!%!:2*H+'%-+2'!21!

+'-#.'%&!2/#.,+$5-!%'(!#_-#.'%&!%B(+-!1.%*#>2.W,c!A5+,!#',B.#,!.2HB,-!$2/#.'%':#!%'(!%::2B'-%H+&+-C!%:.2,,!%&&!

%.#%,!21!1+'%':+%&!*%'%$#*#'-c!

!!

J+0$')")/$%T%!<"!%;+0$')")/$%"''");$.$)!*%2+%)+!%.$$!%-$*!%&'"/!(/$%+'%?"(6%!+%.$$!%!<$%)$$2*%+?%

?@)2$'*Q!!

!

42.<2.%-#!$2/#.'%':#!,-.B:-B.#,!%'(!,C,-#*,!%.#!+'!<&%:#!-2!*##-!%&&!&#$%&!.#`B+.#*#'-,T!-2$#-5#.!>+-5!%'C!

%((+-+2'%&!1B'(#.!$2/#.'%':#!.#`B+.#*#'-,c!)!/%.+#-C!21!+'-#.'%&!$.2B<,!#',B.#!$2/#.'%':#!%'(!:2*<&+%':#!

+,,B#,!%.#!%:-+/#&C!*%'%$#(!%'(!-5#!M2%.(!)B(+-!b!;+,W!42**+--##!,:.B-+'+,#,!-5#!2/#.%&&!%<<.2%:5!-2!+'-#.'%&!

:2'-.2&c!9<2.-!^'$&%'(!:2**+,,+2'#(!MZ[!-2!.#/+#>!2B.!$2/#.'%':#!%..%'$#*#'-,!(B.+'$!3F33gD!%'(!-5#C!>#.#!

%H&#!-2!.#%:5!%'!2/#.%&&!2<+'+2'!-5%-!-5#,#!%.#!lI22(6c!!ZB.+'$!3F38gG!9-.##-I%*#,!:2*<&#-#(!%!,#&1=%,,#,,*#'-!

.#-B.'!-2!9<2.-!^'$&%'(!%,,#,,+'$!9-.##-I%*#,6!:2*<&+%':#!>+-5!-5#!42(#!12.!9<2.-,!I2/#.'%':#!>5+:5!

:2':&B(#(!-5%-!-5#!45%.+-C!:2*<&+#,!>+-5!-5#!42(#6,!.#`B+.#*#'-,c!)!,#&1=%,,#,,*#'-!.#-B.'!>%,!%&,2!*%(#!-2!

9<2.-!R%&#,!(#*2',-.%-+'$!:2*<&+%':#!>+-5!-5#!I2/#.'%':#!%'(!"#%(#.,5+<!L.%*#>2.Wc!!!

!!

K"?$;@"'2();%T%!<"!%"%."A+'%()/(2$)!%!"#$*%&6"/$%"!%"%K!'$$!J".$*%$0$)!%+'%?@)2$2%&"'!)$'%+';")(*"!(+)%

"/!(0(!4!!

%

9%1#$B%.(+'$!.#*%+',!%!W#C!%.#%!21!12:B,T!H2-5!+'!-#.*,!21!2B.!2>'!+'-#.'%&!(#&+/#.C!%'(!2B.!.#&%-+2',5+<!>+-5!

<%.-'#.!2.$%'+,%-+2',!%'(!-5#+.!<.2/+,+2'c!R#!5%/#!:2'-+'B#(!-2!(#/#&2<!2B.!+'-#.'%&!<.2:#,,#,!-5%-!.#1&#:-!H2-5!

B<2'!-5#!(#&+/#.C!21!9-.##-I%*#,!#/#'-,!%'(!-5#!,%1#$B%.(+'$!<.%:-+:#!-5%-!-%W#,!<&%:#!>+-5+'!2B.!&2:%&&C!-.B,-#(!

<%.-'#.!2.$%'+,%-+2',c!A5#!(#/#&2<*#'-,!>#!5%/#!*%(#!:2'-.+HB-#(!-2!%:5+#/+'$!-5#!)(/%':#(!9-%'(%.(!21!-5#!

45+&(!].2-#:-+2'!+'!9<2.-!J'+-6,!9%1#$B%.(+'$!9-%'(%.(,c!!

!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!"#$%()%

[B.!,%1#$B%.(+'$!(#/#&2<*#'-,!5%/#!H##'!+*<.2/#(!%,!>#!5%/#!+':.#%,#(!2B.!,-%11+'$!:%<%:+-C!-5.2B$5!-5#!

.#:.B+-*#'-!21!%!(#,+$'%-#(!Z#<B-C!9%1#$B%.(+'$![11+:#.c!42'-+'B+'$!1.2*!&%,-!C#%.T!>#!5%/#!.#$B&%.&C!.#/+#>#(!

-5#!,C,-#*!-5.2B$5!>5+:5!<%.-'#.!2.$%'+,%-+2',!h2+'!-5#!9-.##-I%*#,!'#->2.W!%'(!%<<&C!%'(!.#:#+/#!1B'(+'$!-2!

(#&+/#.C!Z22.,-#<!9<2.-!+'!-5#+.!&2:%&!:2**B'+-Cc!A.B,-##,!>2.W!:&2,#&C!>+-5!,-%11!-2!.#/+#>!-5#,#!<.2:#,,#,!-2!

H#--#.!<.2-#:-!-5#!+'/#,-*#'-!9-.##-I%*#,!*%W#,!+'-2!&2:%&&C!-.B,-#(!<%.-'#.!2.$%'+,%-+2',!%'(!-2!+(#'-+1C!:B..#'-!

,%1#$B%.(+'$!<.%:-+:#!%'(!>5#.#!,B<<2.-!:2B&(!H#!<.2/+(#(c!A5#!*2,-!.#:#'-!.#/+#>!12:B,#(!,<#:+1+:%&&C!2'!-5#!

,%1#$B%.(+'$!<.2:#,,#,!%'(!:B&-B.#!21!2B.!<%.-'#.!2.$%'+,%-+2',c!!

R#!%&,2!B'(#.-22W!%!1B&&!.#/+#>!21!-5#!,%1#$B%.(+'$!%'(!>#&1%.#!<.2:#(B.#,!%-!9-.##-I%*#,!#/#'-,!12&&2>+'$!-5#!

9B**#.!4%*<!+'!3F3D!%'(!+'!-5#!&#%(!B<!-2!?2B'$!\2&B'-##.!.#,+(#'-+%&,!-%W+'$!<&%:#!+'!3F38cA5+,!+*<.2/#(!

<.2:#,,!5%,!<.2/+(#(!9-.##-I%*#,!>+-5!%!*2.#!:2',+,-#'-!%'(!.2HB,-!#/#'-!>#&1%.#!<&%''+'$!<.2:#,,c!!

U"!"%G'+!$/!(+)%C%E4-$'%K$/@'(!4T%!<"!%K!'$$!J".$*%+'%(!*%&"'!)$'*%()"20$'!$)!64%2(*/6+*$%&$'*+)"6%2"!"%

")2V%K!'$$!J".$*%2"!",%*4*!$.*%"'$%*@-A$/!%!+%"%/4-$':"!!"/#%F()/6@2();%'")*+.O"'$H%O<(/<%&@!*%2$6(0$'4%

"!%'(*#Q!!

Z%-%!].2-#:-+2'!+,!%-!-5#!:#'-.#!21!2B.!0A!9-.%-#$C!%,!>#!,##W!-2!*%W#!B,#!21!-5#!&%-#,-!-#:5'2&2$C!-2!#*H#(!

,#:B.#!,C,-#*,!%'(!<.%:-+:#,c!!R#!:2'-+'B#!-2!*2/#!-2!:&2B(=H%,#(!,C,-#*,!>5#.#!<2,,+H&#!%'(!-5+,!5%,!%&&2>#(!

B,!-2!H2-5!,-%'(%.(+,#!B,#!21!*%'C!<.2$.%**#,!%'(!-2!#*H#(!+*<.2/#(!<.2-2:2&,!+'!,B<<2.-!21!+':.#%,#(!

,#:B.+-C!%.2B'(!-5#!(%-%!>#!52&(c!!!

9-.##-I%*#,!+,!%::.#(+-#(!/+%!-5#!4CH#.!^,,#'-+%&,!,:5#*#!%'(![B.!Z%-%!].2-#:-+2'!b!;#:2.(,!7%'%$#*#'-!

]2&+:C!+,!+'!<&%:#T!%&2'$,+(#!%,,2:+%-#(!<.2-2:2&,!%'(!.#$B&%.!*%'(%-2.C!-.%+'+'$!+'!0A!,#:B.+-C!%'(!Z%-%!].2-#:-+2'!

12.!%&&!,-%11c!!

J.#)#6.)*+,%-.%/+

A2-%&!+':2*#!12.!-5#!C#%.!>%,!qPcG*!X3F3Dg38!qPc3*Y!%'(!9<2.-!^'$&%'(!:2'-+'B#,!-2!H#!9-.##-I%*#,6!*%h2.!

1B'(#.T!>+-5!%'!%>%.(!21!q3cE*!12.!3F38g3Gm!-5#!-5+.(!C#%.!21!%!1+/#=C#%.!1B'(+'$!:2**+-*#'-!,B<<2.-+'$!2B.!,-%-B,!

%,!2'#!21!+-,!l9C,-#*!]%.-'#.,6c!A5+,!1B'(+'$!:2'-+'B#,!-2!B'(#.<+'!%!,+$'+1+:%'-!<.2<2.-+2'!21!:2.#!%:-+/+-CT!

<.2/+(+'$!9-.##-I%*#,!>+-5!%!<2,+-+/#!H%,#!1.2*!>5+:5!+-!5%,!H##'!,B::#,,1B&!+'!(#/#&2<+'$!,B,-%+'%H&#!

<%.-'#.,5+<,!>+-5!%!>+(#!/%.+#-C!21!2-5#.!,-%-B-2.C!%'(!:2**#.:+%&!2.$%'+,%-+2',c!9<2.-!R%&#,!5%/#!%&,2!:2'-+'B#(!

-2!<.2/+(#!,B<<2.-!>+-5!%!-2-%&!%>%.(!21!q3EFT8@F!12.!H2-5!:2.#!,-%11+'$!%'(!%!H.2%(!<.2$.%**#!21!%:-+/+-C!%:.2,,!

-5#!.#$+2'c!!

),!+'!<.#/+2B,!C#%.,T!-5+,!:2.#!1B'(+'$!1.2*!H2-5!2.$%'+,%-+2',!5%,!5#&<#(!B'&2:W!$.%'-,!1.2*!2-5#.!,<2.-+'$!

<%.-'#.,!,B:5!%,!45%':#!-2!95+'#!XqPETFQNY!%'(!-5#!"%>'!A#''+,!),,2:+%-+2'!XqE83TPFFYc!!

[B.!lS2&+(%C!I%<6!<.2$.%**#!:2'-+'B#(!-2!12.*!%!,+$'+1+:%'-!#&#*#'-!21!(#&+/#.C!(B.+'$!-5#!C#%.T!<%.-+:B&%.&C!+'!

,B<<2.-!21!-5#!Z1^6,!S2&+(%C!):-+/+-+#,!>+-5!L22(!XS)LY!<.2$.%**#!>5#.#!9-.##-I%*#,!5%,!<&%C#(!%!W#C!.2&#!+'!

*%'%$+'$!%'(!(#&+/#.+'$!%:-+/+-C!+'!M+.*+'$5%*T!O#>:%,-&#!%'(!%:.2,,!Z#.HC,5+.#c![B.!<.2$.%**#!*%'%$#*#'-!

:2'-.%:-,!>+-5!M+.*+'$5%*!4+-C!42B':+&!%'(!Z#.HC,5+.#!42B'-C!42B':+&,!>#.#!>2.-5!%!-2-%&!21!qEc8*!2/#.!-5#!C#%.!

%,!>#!(#&+/#.#(!<.2$.%**#!*%'%$#*#'-!%:-+/+-CT!$.%'-!(+,-.+HB-+2'!,#./+:#,T!:22.(+'%-+2'!21!#'.+:5*#'-!%:-+/+-+#,T!

122(!&2$+,-+:,T!122(!<.2/+,+2'!%'(!-.%+'+'$c!A5#!-2-%&!/%&B#!21!-5#!O#>:%,-&#!4+-C!42B':+&!:2'-.%:-!>%,!qEcN*!%,!-5+,!

+':&B(#(!1B'(+'$!(+,-.+HB-+2'!-2!&2:%&!<%.-'#.!2.$%'+,%-+2',!+'!%((+-+2'!-2!-5#!<.2$.%**#!*%'%$#*#'-!1##c!!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!"#$%(*%

)&2'$,+(#!-5+,T!S)L!%&,2!1B'(#(!(#/#&2<*#'-!%'(!(#&+/#.C!%:-+/+-C!12.!2-5#.!"2:%&!)B-52.+-+#,!XSB&&!42B':+&!%'(!-5#!

"2'(2'!M2.2B$5!21!A2>#.!S%*&#-,Yc!A5#!]#%.,!L2B'(%-+2'!1B'(#(!L+-!%'(!L#(!>2.W!+'!]&C*2B-5!%'(!R%&#,!-2!%!

/%&B#!21!qE3@TFFF!%'(!2B.!<%.-'#.,5+<!>+-5!):-+/#!]%.-'#.,5+<,!-2!(#&+/#.!-5#!Z1^6,![<#'+'$!9:522&,!L%:+&+-+#,!

].2$.%**#!%&,2!,%>!+'/#,-*#'-!+'!5#&<+'$!,:522&,!2<#'!-5#+.!1%:+&+-+#,!2B-,+(#!-5#!,:522&!(%CT!-2!%!/%&B#!21!

qEPQTFFF!-5+,!C#%.m!-5#!1+'%&!C#%.!21!%!-5.##=C#%.!<.2$.%**#c!!

].#/+2B,!C#%.,!5%/#!,##'!:2',+(#.%H&#!$.2>-5!+'!-5#!'B*H#.!%'(!/%&B#!21!2B.!<%.-'#.,5+<,!%:.2,,!-5#!:.+*+'%&!

hB,-+:#!,#:-2.c![B.!2'$2+'$!:2'-.%:-!>+-5!-5#!R#,-!7+(&%'(,!\+2&#':#!;#(B:-+2'!J'+-!>%,!#_-#'(#(!+'-2!3F38gG!

%'(!-5+,!*2(#&!21!<%.-'#.,5+<!>2.W+'$!:2'-+'B#,!-2!.#&#%,#!1B.-5#.!+'/#,-*#'-!%:.2,,!]2&+:#!b!4.+*#!

42**+,,+2'#.,!%'(!\+2&#':#!;#(B:-+2'!J'+-,!+'!I.#%-#.!7%':5#,-#.!Xq3FFTFFFY!%'(!A5%*#,!\%&&#C!XqEPFTFFFYc!

^_<#'(+-B.#!+'!3F38g3G!>%,!q@cP*!X3F3Dg38!qPcD*Y!%'(!-5+,!>%,!&2>#.!+'!:2*<%.+,2'!>+-5!-5#!<.#/+2B,!1+'%':+%&!

C#%.!%,!(+.#:-!<.2$.%**#!#_<#'(+-B.#!%'(!(+,-.+HB-+2',!-2!&2:%&!<%.-'#.!2.$%'+,%-+2',!>#.#!*%-:5#(!-2!-5#!1B'(+'$!

.#:#+/#(c!^*<&2C*#'-!:2,-,!:2'-+'B#!-2!H#!-5#!,+'$&#!&%.$#,-!%.#%!21!#_<#'(+-B.#T!%'(!2B.!%/#.%$#!,-%11+'$!

:2*<&#*#'-!>%,!PQ!(B.+'$!-5#!C#%.!X3F3Dg38!QDYc!R#!2'&C!<&%'!-2!B'(#.-%W#!%((+-+2'%&!<.2$.%**#!%:-+/+-C!+'!&+'#!

>+-5!1B'(+'$!.#:#+/#(!%'(!:2'-+'B#!-2!<B,5!12.!1B&&!:2,-!.#:2/#.C!21!%&&!*%'%$#*#'-!%'(!2/#.5#%(!:2,-,!+'/2&/#(!

+'!<.2h#:-!(#&+/#.Cc!S2>#/#.T!-5+,!+,!'2-!%&>%C,!<2,,+H&#T!%'(!>#!-5#.#12.#!:2'-+'B#!-2!#_<&2.#!H2-5!-.%(+'$!%'(!

1B'(.%+,+'$!2<<2.-B'+-+#,!-2!+':.#%,#!&#/#&,!21!B'.#,-.+:-#(!+':2*#c!A.%+'+'$!,%&#,!21!qEGDTFFF!>#.#!*%(#!-5+,!C#%.!

X3F3Dg38!q3FFTFFFY!%'(!+'!%((+-+2'!-2!-5+,T!%!,+$'+1+:%'-!%*2B'-!21!-.%+'+'$!>%,!(#&+/#.#(!%,!<%.-!21!2-5#.!

<.2$.%**#,T!.#1&#:-+'$!-5#!2'$2+'$!-.#'(!>5+:5!5%,!,##'!1B'(#.,!.#:2$'+,#!-5#!/%&B#!21!-5+,!211#.!%,!%!W#C!

#&#*#'-!+'!,#:B.+'$!&2'$!-#.*!+*<%:-c!!!!

;1)#$+2)H.#=+9"*.6>+

L.2*!-+*#=-2=-+*#!9-.##-I%*#,!.#:#+/#,!%>%.(,!1.2*!1B'(+'$!H2(+#,!>5+:5!+-!(+,-.+HB-#,!+'!-B.'!-2!2.$%'+,%-+2',!

(#&+/#.+'$!%:-+/+-C!+'!&2:%&!:2**B'+-+#,c!A5#!(+,-.+HB-+2'!21!-5#,#!%*2B'-,!+,!:%..+#(!2B-!+'!%::2.(%':#!>+-5!-5#!

,<#:+1+:!-#.*,!21!-5#!%$.##*#'-!>+-5!%'C!B&-+*%-#!1B'(+'$!H2(Cc!)!(#(+:%-#(!-#%*!21!,-%11!+,!+'!<&%:#!-2!#',B.#!-5%-!

%:-+/+-C!<&%''#(!%'(!(#&+/#.#(!HC!-5+.(!<%.-C!2.$%'+,%-+2',!:2*<&+#,!>+-5!.#&#/%'-!#&+$+H+&+-C!:.+-#.+%c!0'!3F38g3G!

9-.##-I%*#,!*%(#!$.%'-,!21!qETN@PTPE@T!.#<.#,#'-+'$!3Dk!21!-2-%&!:5%.+-%H&#!#_<#'(+-B.#c!!

8"A+'%?@)2$'*%?+'%!<$%4$"'%WXWY,WZ%O$'$7!

9<2.-!^'$&%'(!! !3TEFFTFFF!

O#>:%,-&#!4+-C!42B':+&!!! ETN3ETDND!

M+.*+'$5%*!4+-C!42B':+&!! QPGTE@E!

?2B-5!^'(2>*#'-!LB'(!! NPPTNPG!

Z#.HC,5+.#!42B'-C!42B':+&!! 8DDTDGP!

]#%.,!L2B'(%-+2'!! 3PETFFF!

9<2.-!R%&#,!! 3EFT8@F!

I.#%-#.!7%':5#,-#.!42*H+'#(!)B-52.+-C!]2&+:#!b!4.+*#!42**+,,+2'#.! 3FFTFFF!

):-+/#!]%.-'#.,5+<,!! EPQTFQN!

A5%*#,!\%&&#C!]2&+:#!b!4.+*#!42**+,,+2'#.!!! EPFTFFF!

"%>'!A#''+,!),,2:+%-+2'!! E83TPFF!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!"#$%(+%

EEDT3@F!

PETFQN!

NPTFFF!

NFTPDD!

NFTFFF!

G3TGNP!

GFTFFF!

GFTFFF!

!8QTGFF!

8@TE3G!

8FTP38!

DQTNFF!

DQTDGQ!

DPTF3G!

DNTP8F!

3@TQ@N!

3@TGFF!

38T3FF!

38TFQ3!

33TG8@!

3ET8Q8!

3FTQEE!

3FTFFF!

EQT3NG!

E@TQGF!

E3TDFF!

EETPDD!

EETPDD!

EETD@F!

O%-+2'%&!4+-+n#',5+<!9#./+:#!!

45%':#!-2!95+'#!!

7V"!45%.+-%H&#!A.B,-!!

S#.-12.(,5+.#!]2&+:#!%'(!4.+*#!42**+,,+2'#.!

VZ!L2B'(%-+2'!!

^94!"2--#.C!A.B,-!a!9<2.-!^'$&%'(!!

M+.*+'$5%*!45+&(.#'i,!A.B,-!!

J'+-#(!K+'$(2*!9<2.-,!42B':+&!!

42*+:!;#&+#1!!

A5#!M#&2'$!O#->2.W!!

):-+1!O2.-5!R%&#,!!

"#+:#,-#.,5+.#!\+2&#':#!;#(B:-+2'!J'+-!!

!!

;+/#.,+(#!S2B,+'$!!

"2'(2'!M2.2B$5!21!A2>#.!S%*&#-,!!

A5#!A+*!"#>+,!A.B,-!!

?2.W,5+.#!9<2.-!L2B'(%-+2'!!

0'$#B,!JK!"+*+-#(!!

9-%112.(,5+.#!42B'-C!42B':+&!!

4+-C!M.+($#!L2B'(%-+2'!!

J'+/#.,+-C!42&&#$#!"2'(2'!!

M.+-+,5![&C*<+:!L2B'(%-+2'!!

J'(#.!).*2B.!!

M%.'%.(2,!!

45#,5+.#!]2&+:#!b!4.+*#!42**+,,+2'#.!!

"2'(2'!M2.2B$5!21!"#>+,5%*!!

A.%112.(!42B':+&!!

9-2:W<2.-!42B':+&!!

J'+/#.,+-C!21!^_#-#.!!

A5#!M.+-12.(!M.+($#!A.B,-!! EFTFFF!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!

!"#$%(,%
!

!

!

,%&%1-%&++

!

A2-%&!1B'(,!5#&(!%-!-5#!#'(!21!-5#!.#<2.-+'$!<#.+2(!>#.#!qDTFQQT@EFT!21!>5+:5!qET@DPTPQD!>#.#!.#,-.+:-#(!.#,#./#,!

%'(!'2-!%/%+&%H&#!12.!-5#!$#'#.%&!<B.<2,#,!21!-5#!:5%.+-Cc!!

!

A5#!M2%.(!.#/+#>,!+-,!;#,#./#,!]2&+:C!%''B%&&C!%'(!5%,!:2':&B(#(!-5%-!+-!>+&&!*%+'-%+'!,B11+:+#'-!1.##!.#,#./#,!-2!

:2/#.!-5#!<2-#'-+%&!:2,-,!%,,2:+%-#(!>+-5!%'!2.(#.&C!:&2,B.#!21!-5#!HB,+'#,,c!!A5+,!>+&&!%&&2>!+-!,B11+:+#'-!1B'(,!-2!

:2'-+'B#!-2d!!

•! 9*22-5!-5#!#11#:-,!21!%'C!1B'(+'$!.#:#+/#(!+'!%..#%.,!2'!*%h2.!<.2$.%**#,m!%'(!

•! LB'(!,52.-1%&&,!+'!<.2h#:-!+':2*#!>5#.#!-5+,!+,!hB($#(!-2!H#!%<<.2<.+%-#c!

!!

!

),!%-!DE,-!7%.:5!3F3G!-5#!.#,#./#,!.#`B+.#*#'-!>%,!:%&:B&%-#(!+'!%::2.(%':#!>+-5!2B.!,-%-#(!<2&+:C!%,!12&&2>,d!!

!
!

9%&%.+#,!b!42'-.%:-2.,!! PPE!@N8!!

42.#!9B<<2.-!! EQP!F@D!!

921->%.#!"+:#':#,!! QF!D38!!

[-5#.!! @!8FP!!

A2-%&!! ETE@@TGNQ!!
!

!!

)1-#.!(#(B:-+'$!qDET8QF!>5+:5!.#<.#,#'-,!1+_#(!%,,#-,T!%:-B%&!1.##!.#,#./#,!>#.#!qETD3QTD3@c!!

!

A5+,!&#%(,!-2!%!,B.<&B,!2'!1.##!.#,#./#,!%$%+',-!-5#!.#,#./#,6!.#`B+.#*#'-!21!qEGET@GP!XE3cQk!21!-5#!

.#`B+.#*#'-Yc!!!A.B,-##,!5%/#!%$.##(!-2!,<#:+1+:%&&C!(#,+$'%-#!-5#!1B'(,!%/%+&%H&#!2/#.!%'(!%H2/#!-5#!.#,#./#,6!

.#`B+.#*#'-!%,!%'!0'/#,-*#'-!;#,#./#T!%/%+&%H&#!-2!<B*<!<.+*#!'#>!2.!#_+,-+'$!%:-+/+-C!%,!.#`B+.#(T!2.!12.!2-5#.!

,<#:+1+#(!<B.<2,#,T!%'(!-5#!/%&B#!21!-5#!0'/#,-*#'-!;#,#./#!%,!%-!DE,-!7%.:5!3F3G!,-22(!%-!qEGET@GPc!!]&%',!12.!

B-+&+,+'$!-5+,!.#,#./#!%.#!:2',+(#.#(!HC!-5#!M2%.(!2'!%!.#$B&%.!H%,+,c!

!

!

J(#31).&.#=++
!

[B.!1B'(.%+,+'$!,-.%-#$C!,B<<2.-,!-5.##!:2.#!2Hh#:-+/#,d!!

!

A\()#+6,)8+6=6,!'0#!7'#+!.0.)5=65E=&=)@!!!

!

R#!.%+,#!B'.#,-.+:-#(!%'(!,-.%-#$+:!1B'(+'$!-2!,B<<2.-!-5#!&2'$=-#.*!,B,-%+'%H+&+-C!21!9-.##-I%*#,c!A5+,!+':&B(#,d!!!

•! 42.#!2<#.%-+'$!:2,-,!!!

•! 9-.%-#$+:!<.2$.%**#!(#/#&2<*#'-,!!!

•! 0'/#,-*#'-!+'!<#2<&#T!,C,-#*,!%'(!<%.-'#.,5+<,!!

!!

A5+,!1B'(+'$!#',B.#,!-5%-!>#!:%'!(#&+/#.!+*<%:-!%-!,:%&#T!.#*%+'!%$+&#!%'(!.#,<2'(!-2!-5#!'##(,!21!C2B'$!<#2<&#!

%:.2,,!^'$&%'(!%'(!R%&#,c!!!

!

9\! S06$=6,!&'75&!$+&=?+#@!!!

!

R#!.%+,#!1B'(,!-2!#'%H&#!&2:%&!(#&+/#.C!21!2B.!1.2'-&+'#!*#-52(2&2$C!12:B,,#(!2'!%::#,,+H&#T!+':&B,+/#!%'(!

:2**B'+-C=H%,#(!,<2.-!12.!C2B'$!<#2<&#c!!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!"#$%(-%

A5+,!1B'(+'$!,B<<2.-,d!!

• Z+.#:-!$.%'-,!-2!2B.!'#->2.W!21!:2**B'+-C!2.$%'+,%-+2',

• ].2/+,+2'!21!#`B+<*#'-!%'(!*%-#.+%&,

• "2:%&!:2%:5+'$T!-.%+'+'$!%'(!,%1#$B%.(+'$!,B<<2.-

"\ J0=&$=6,!75<57=)@!57#'..!'0#!6+)D'#K

R#!,#:B.#!%'(!(+.#:-!1B'(+'$!-2!5#&<!2.$%'+,%-+2',!+'!2B.!'#->2.W!H#:2*#!*2.#!,B,-%+'%H&#c!A5+,!+':&B(#,d!!

• ['>%.(!$.%'-,!-2!,B<<2.-!(#&+/#.C!2.$%'+,%-+2',

• LB'(.%+,+'$!,B<<2.-!%'(!:%<%:+-C!HB+&(+'$!#c$cT!-.%+'+'$T!>2.W,52<,!%'(!-22&W+-,

• S#&<+'$!<%.-'#.,!,#:B.#!-5#+.!2>'!1B'(+'$!.#(B:+'$!-5#+.!.#&+%':#!2'!,52.-!-#.*!$.%'-,

A5+,!%<<.2%:5!+,!:.+-+:%&!-2!#',B.+'$!-5#!2.$%'+,%-+2',!>52!(#&+/#.!2B.!>2.W!2'!-5#!$.2B'(!:%'!:2'-+'B#!-2!(2!,2c!

MB+&(+'$!%!,-.2'$#.!#:2,C,-#*!12.!:2**B'+-C!,<2.-c!!!

R#!%&,2!$#'#.%-#!+':2*#!-5.2B$5!%!*+_#(!<2.-12&+2!-5%-!+':&B(#,d!

• 9-%-B-2.C!+':2*#!+':&B(+'$!$2/#.'*#'-!$.%'-,!%'(!<BH&+:!,#:-2.!:2'-.%:-,

• I.%'-,!1.2*!:5%.+-%H&#!-.B,-,!%'(!12B'(%-+2',

• 42.<2.%-#!<%.-'#.,5+<,

• Z2'%-+2',!1.2*!+'(+/+(B%&,!%'(!:2**B'+-C!,B<<2.-#.,

R#!(+(!'2-!>2.W!>+-5!%'C!:2**#.:+%&!<%.-+:+<%-2.,!2.!<.21#,,+2'%&!1B'(.%+,#.,!(B.+'$!-5#!.#<2.-+'$!<#.+2(!%'(!%&&!

1B'(.%+,+'$!%:-+/+-C!>%,!:%..+#(!2B-!+'-#.'%&&Cc![/#.,+$5-!+,!<.2/+(#(!HC!,#'+2.!&#%(#.,5+<!%'(!-5#!M2%.(!21!

A.B,-##,c!!!

R#!%.#!'2-!:B..#'-&C!.#$+,-#.#(!>+-5!-5#!LB'(.%+,+'$!;#$B&%-2.!HB-!5%/#!:2**+--#(!-2!.#$+,-#.+'$!(B.+'$!-5#!

3F3Gg3N!1+'%':+%&!C#%.c!0'!-5#!*#%'-+*#T!>#!12&&2>!-5#!42(#!21!LB'(.%+,+'$!].%:-+:#!%'(!%.#!+'!-5#!<.2:#,,!21!

12.*%&+,+'$!+'-#.'%&!1B'(.%+,+'$!<2&+:+#,!%'(!,%1#$B%.(,c!!!

R5+&#!2B.!:B..#'-!1B'(.%+,+'$!*2(#&!(2#,!'2-!+':&B(#!<BH&+:!%<<#%&,!2.!,-.##-!1B'(.%+,+'$T!>#!-%W#!,#.+2B,&C!2B.!

.#,<2',+H+&+-C!-2!<.2-#:-!,B<<2.-#.,!%'(!-5#!>+(#.!<BH&+:!1.2*!+'%<<.2<.+%-#!1B'(.%+,+'$!%<<.2%:5#,T!#,<#:+%&&C!

C2B'$!<#2<&#!%'(!/B&'#.%H&#!$.2B<,c![B.!1B-B.#!<&%',!+'/2&/#!+':.#%,#(!<BH&+:!#'$%$#*#'-T!%'(!>#!%.#!

#*H#((+'$!,-.2'$#.!,C,-#*,!-2!,B<<2.-!#-5+:%&!1B'(.%+,+'$T!,%1#$B%.(+'$!%'(!:2*<&%+'-!5%'(&+'$c!!!

R#!.#:#+/#(!'2!:2*<&%+'-,!%H2B-!2B.!1B'(.%+,+'$!%:-+/+-+#,!(B.+'$!-5#!.#<2.-+'$!<#.+2(c!!

"22W+'$!%5#%(T!%,!<%.-!21!2B.!,-.%-#$C!>#!%.#!H#$+''+'$!%!,5+1-!-2!H#:2*#!%!*2.#!<BH&+:!1%:+'$!:5%.+-Cc!A5+,!

.#<2,+-+2'+'$!+,!(#,+$'#(!-2!+':.#%,#!%>%.#'#,,!21!2B.!:%B,#T!,-.#'$-5#'!2B.!+'1&B#':#!%'(!(+/#.,+1C!2B.!+':2*#!

HC!%--.%:-+'$!'#>!:2.<2.%-#!<%.-'#.,5+<,!%'(!HB+&(+'$!%!H%,#!21!+'(+/+(B%&!,B<<2.-#.,c!R#!.#:2$'+,#!-5%-!

H.2%(#'+'$!2B.!#'$%$#*#'-!+,!#,,#'-+%&!'2-!2'&C!-2!-5#!&2'$=-#.*!1+'%':+%&!,B,-%+'%H+&+-C!21!9-.##-I%*#,T!HB-!%&,2!

-2!%:5+#/+'$!$.#%-#.!+*<%:-!12.!C2B'$!<#2<&#c!0'!-5#!:2*+'$!C#%.!>#!%.#!+'/#,-+'$!+'d!!!

• )!.#1.#,5#(!H.%'(!%'(!:2**B'+:%-+2',!,-.%-#$C!-2!%.-+:B&%-#!2B.!*+,,+2'!*2.#!:&#%.&C!%'(!*2.#

:2*<#&&+'$&Cc

• )!'#>!%'(!B<(%-#(!>#H,+-#!(#,+$'#(!-2!,B<<2.-!<BH&+:!#'$%$#*#'-!%'(!B,#.!h2B.'#C,!12.!-5#

'#->2.WT!,B<<2.-#.,T!<%.-'#.,T!%'(!C2B'$!<#2<&#c

• )!4B,-2*#.!;#&%-+2',5+<!7%'%$#*#'-!X4;7Y!,C,-#*!>5+:5!>+&&!#'%H&#!B,!-2!HB+&(!(##<#.

.#&%-+2',5+<,!>+-5!,B<<2.-#.,T!1B'(#.,!%'(!<%.-'#.,!2/#.!-+*#c



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!

!"#$%(.%
!

!

!!

R5+&#!,-%-B-2.C!1B'(+'$!%'(!$.%'-,!>+&&!:2'-+'B#!-2!<&%C!%!:#'-.%&!.2&#!+'!,B<<2.-+'$!2B.!>2.WT!-5+,!#/2&B-+2'!*%.W,!

-5#!H#$+''+'$!21!%!*2.#!+'-#$.%-#(!%<<.2%:5!=!2'#!-5%-!:2*H+'#,!+',-+-B-+2'%&!+':2*#!>+-5!<BH&+:!,B<<2.-!%'(!

%(/2:%:C!12.!2B.!*+,,+2'c!A5#!'#_-!<5%,#!.#<.#,#'-,!%!,+$'+1+:%'-!2<<2.-B'+-C!-2!,-.#'$-5#'!2B.!<2,+-+2'!%,!%!

'%-+2'%&!:5%.+-C!>+-5!(##<!:2**B'+-C!.22-,!%'(!H.2%(!<BH&+:!.#&#/%':#c!!

!

!"#"$%&'()*+&&
!

ZB.+'$!3F3Eg3!>#!&%B':5#(!2B.!EF=C#%.!,-.%-#$C!>5+:5!&%C,!2B-!%!.2%(!*%<!-2!#_<%'(!Z22.,-#<!9<2.-!<.2/+,+2'!

-5.2B$52B-!-5#!:2B'-.C!%'(!$.2>!2<<2.-B'+-+#,!12.!C2B'$!<#2<&#!+'!B'(#.,#./#(!:2**B'+-+#,!-2!<%.-+:+<%-#!+'!

,<2.-c!A5#!,-.%-#$C!+(#'-+1+#,!12B.!W#C!2Hh#:-+/#,!-5%-!1.%*#!2B.!%:-+/+-C!2/#.!-5+,!-#'=C#%.!<#.+2(!a!A5#!

9-.##-I%*#,!l^'($%*#6d!!

•! )&&!C2B'$!<#2<&#!1.2*!&2>=+':2*#T!B'(#.,#./#(!:2**B'+-+#,!:%'!#'$%$#!+'!&+1#=#'5%':+'$!

! Z22.,-#<!9<2.-!!

•! A5#.#!+,!%!C#%.=.2B'(T!*B&-+,<2.-!211#.!%/%+&%H&#!+'!#/#.C!&2>=+':2*#T!B'(#.,#./#(!:2**B'+-C!!

•! )&&!C2B'$!<#2<&#!1.2*!&2>=+':2*#!B'(#.,#./#(!:2**B'+-+#,!:%'!%::#,,!%!<%-5>%C!-2!H#:2*#!

! /2&B'-##.,!%'(!1B-B.#!:2**B'+-C!&#%(#.,!!

•! )&&!*%+',-.#%*!,<2.-,!<.2/+(#.,!:5%'$#!-5#+.!<.%:-+:#!-2!*##-!-5#!'##(,!21!C2B'$!<#2<&#!1.2*!

! &2>=+':2*#T!B'(#.,#./#(!:2**B'+-+#,!!

!!

A5#!EF!?#%.!9-.%-#$C!+,!,B<<2.-#(!-5.2B$5!-5#!(#/#&2<*#'-!21!%!*#(+B*=-#.*!MB,+'#,,!]&%'!>5+:5!,#-,!2B-!-5#!

<.%:-+:%&!,-#<,!>#!>+&&!-%W#!2/#.!%!->2=C#%.!<#.+2(!-2>%.(,!(#&+/#.C!21!2B.!&2'$#.=-#.*!/+,+2'c!!

!

9-.##-I%*#,6!1+'%':+%&!,-.%-#$C!+,!(#,+$'#(!-2!,B<<2.-!-5#!(#&+/#.C!21!2B.!&2'$=-#.*!2Hh#:-+/#,c!4#'-.%&!-2!-5+,!+,!

-5#!(#/#&2<*#'-!21!%!H.2%(!%'(!(+/#.,#!1B'(+'$!H%,#T!%&+$'#(!>+-5!$.2>+'$!.#:2$'+-+2'!21!-5#!.2&#!-5%-!,<2.-!:%'!

<&%C!+'!%:5+#/+'$!>+(#.!,2:+%&!2B-:2*#,c![/#.!-+*#T!-5+,!%<<.2%:5!5%,!#'%H&#(!B,!-2!HB+&(!%!,-.2'$!%'(!#_<%'(+'$!

'#->2.W!21!.#$+2'%&!%'(!'%-+2'%&!<%.-'#.,5+<,c!!

!

),!%!.#,B&-!21!-5+,!(+/#.,+1+:%-+2'T!-5#!<.2<2.-+2'!21!2B.!-2-%&!+':2*#!(#.+/#(!1.2*!9<2.-!^'$&%'(!5%,!,-#%(+&C!

(#:&+'#(!#%:5!C#%.!,+':#!3FE3c!O2'#-5#&#,,T!>#!:2'-+'B#!-2!.#:2$'+,#!-5#!12B'(%-+2'%&!+*<2.-%':#!21!1B'(+'$!

1.2*!H2-5!9<2.-!^'$&%'(!%'(!9<2.-!R%&#,c!A5#,#!:2.#!:2'-.+HB-+2',!<.2/+(#!%!/+-%&!<&%-12.*!1.2*!>5+:5!>#!%.#!

%H&#!-2!&#/#.%$#!%((+-+2'%&!.#,2B.:#,!%'(!#_-#'(!2B.!+*<%:-c!!

!

9-.##-I%*#,!5%,!H##'!12.*%&&C!.#:2$'+,#(!HC!9<2.-!^'$&%'(!%,!%!9C,-#*!]%.-'#.!12.!-5#!3F33a3F3@!<#.+2(c!A5+,!

(#,+$'%-+2'!H.+'$,!>+-5!+-!%!:2'1+.*#(!1B'(+'$!:2**+-*#'-!-5%-!>+&&!:2'-+'B#!-2!B'(#.<+'!%!,+$'+1+:%'-!<2.-+2'!21!2B.!

:2.#!%:-+/+-+#,!-5.2B$52B-!-5+,!-+*#1.%*#c!R#!%.#!:B..#'-&C!%>%+-+'$!:2'1+.*%-+2'!21!:2'-+'B#(!1B'(+'$!H#C2'(!

7%.:5!3F3N!1.2*!2-5#.!,-%-B-2.C!,2B.:#,T!+':&B(+'$!]2&+:#!%'(!4.+*#!42**+,,+2'#.,!%'(!-5#!Z#<%.-*#'-!12.!

^(B:%-+2'!+'!.#&%-+2'!-2!2B.!(#&+/#.C!21!-5#!S2&+(%C!):-+/+-+#,!%'(!L22(!XS)LY!<.2$.%**#c!!

!

R5+&#!-5#!<.#:+,#!,5%<#!21!2B.!%:-+/+-+#,!H#C2'(!7%.:5!3F3N!>+&&!(#<#'(!2'!1B-B.#!$2/#.'*#'-!1B'(+'$!<.+2.+-+#,!

%:.2,,!.#&#/%'-!$#2$.%<5+#,!%'(!<.2$.%**#!%.#%,T!>#!%.#!:2'1+(#'-!-5%-!-5#!,-.2'$!.#&%-+2',5+<,!>#!5%/#!HB+&-!%-!

H2-5!&2:%&!%'(!'%-+2'%&!&#/#&,!<2,+-+2'!9-.##-I%*#,!>#&&!-2!+'1&B#':#!1B-B.#!(#&+/#.C!*2(#&,!%'(!,#:B.#!%,,2:+%-#(!

1B'(+'$c!!

!

0'!-5#!#/#'-!-5%-!%'-+:+<%-#(!1B'(+'$!+,!'2-!,#:B.#(T!>#!%.#!>#&&=<.#<%.#(!-2!%(%<-c!R#!5%/#!,+$'+1+:%'-!#_<#.+#':#!

+'!%&+$'+'$!2.$%'+,%-+2'%&!:%<%:+-C!>+-5!%/%+&%H&#!+':2*#!%'(!5%/#!(#/#&2<#(!%!.%'$#!21!(#&+/#.C!%'(!#_<#'(+-B.#!

,:#'%.+2,!-2!#',B.#!>#!:%'!.#,<2'(!%<<.2<.+%-#&Cc!0'!%((+-+2'T!2B.!<.B(#'-!%<<.2%:5!-2!1+'%':+%&!*%'%$#*#'-!5%,!

#'%H&#(!B,!-2!HB+&(!%!5#%&-5C!&#/#&!21!B'.#,-.+:-#(!.#,#./#,T!<.2/+(+'$!,52.-=-#.*!1&#_+H+&+-C!%'(!.#,+&+#':#c!!

!



:?;@@?ABC@:(DE(

>.'%3-#%:#-;.#@327-..7#!9)=%3'%3(-,)5#-;.#A,3.=-%37G#>.'%3-4#

H%3#-;.#I.(3#B)/./#JK!"#D(3=;#LMLN#

!

!"#$%)/%
!

!

%!

,-+.(/+"$%&/0&-*0/$1)#-/*&#/&)"2-#/$+& &

! ! ! ! ! ! ! !!

0'!,2!1%.!%,!-5#!-.B,-##,!%.#!%>%.#d!!

•! -5#.#!+,!'2!.#&#/%'-!%B(+-!+'12.*%-+2'!21!>5+:5!-5#!:5%.+-%H&#!:2*<%'Ci,!%B(+-2.,!%.#!B'%>%.#!!

•! -5#!-.B,-##,!5%/#!-%W#'!%&&!,-#<,!-5%-!-5#C!2B$5-!-2!5%/#!-%W#'!-2!*%W#!-5#*,#&/#,!%>%.#!21!%'C!

.#&#/%'-!%B(+-!+'12.*%-+2'!%'(!-2!#,-%H&+,5!-5%-!-5#!%B(+-2.,!%.#!%>%.#!21!-5#!+'12.*%-+2'c!!

!!

3#)#%1%*#&/0&4$"+#%%+5&6%+7/*+-8-(-#-%+& & & & & & & & ! !!

!

A5#!-.B,-##,!%.#!.#,<2',+H&#!12.!<.#<%.+'$!-5#!A.B,-##,6!)''B%&!;#<2.-!%'(!1+'%':+%&!,-%-#*#'-,!+'!%::2.(%':#!

>+-5!%<<&+:%H&#!&%>,!%'(!-5#!J'+-#(!K+'$(2*!I#'#.%&&C!)::#<-#(!)::2B'-+'$!].%:-+:#!+':&B(+'$!L;9!EF3c!!!

42*<%'C!&%>!.#`B+.#,!-5#!-.B,-##,!-2!<.#<%.#!1+'%':+%&!,-%-#*#'-,!12.!#%:5!1+'%':+%&!C#%.!>5+:5!$+/#!%!-.B#!%'(!1%+.!

/+#>!21! -5#!,-%-#!21!%11%+.,!21! -5#!:5%.+-%H&#!:2*<%'C!%'(!21! -5#! +':2*+'$! .#,2B.:#,T! +':&B(+'$! -5#! +':2*#!%'(!

#_<#'(+-B.#T!21! -5#!:5%.+-%H&#!:2*<%'C! 12.! -5%-!<#.+2(c! 0'!<.#<%.+'$! -5#,#! 1+'%':+%&!,-%-#*#'-,T! -5#! -.B,-##,!%.#!

.#`B+.#(!-2d!! ! ! ! ! !!

•! ,#&#:-!,B+-%H&#!%::2B'-+'$!<2&+:+#,!%'(!-5#'!%<<&C!-5#*!:2',+,-#'-&C!!

•! 2H,#./#!-5#!*#-52(,!%'(!<.+':+<&#,!+'!-5#!45%.+-+#,!9[;]!!

•! *%W#!hB($#*#'-,!%'(!#,-+*%-#,!-5%-!%.#!.#%,2'%H&#!%'(!<.B(#'-!!

•! ,-%-#!>5#-5#.!%<<&+:%H&#!JK!)::2B'-+'$!9-%'(%.(,!5%/#!H##'! 12&&2>#(T!,BHh#:-! -2!%'C!*%-#.+%&!

! (#<%.-B.#,!(+,:&2,#(!%'(!#_<&%+'#(!+'!-5#!1+'%':+%&!,-%-#*#'-,!!

•! <.#<%.#!-5#!1+'%':+%&!,-%-#*#'-,!2'!-5#!$2+'$!:2':#.'!H%,+,!B'&#,,!+-!+,!+'%<<.2<.+%-#!-2!<.#,B*#!

! -5%-!-5#!:5%.+-%H&#!:2*<%'C!>+&&!:2'-+'B#!+'!2<#.%-+2'c!!

!!!

A5#!-.B,-##,!%.#!.#,<2',+H&#!12.!W##<+'$!<.2<#.!%::2B'-+'$!.#:2.(,!>5+:5!(+,:&2,#!>+-5!.#%,2'%H&#!%::B.%:C!%-!%'C!

-+*#!-5#!1+'%':+%&!<2,+-+2'!21!-5#!:5%.+-%H&#!:2*<%'C!%'(!>5+:5!#'%H&#!-5#*!-2!#',B.#!-5%-!-5#!1+'%':+%&!,-%-#*#'-,!

:2*<&C!>+-5! -5#!42*<%'+#,!):-! 3FFNc! A5#C! %.#! %&,2! .#,<2',+H&#! 12.! ,%1#$B%.(+'$! -5#! %,,#-,! 21! -5#! :5%.+-%H&#!

:2*<%'C!%'(!5#':#!12.!-%W+'$!.#%,2'%H&#!,-#<,!12.!-5#!<.#/#'-+2'!%'(!(#-#:-+2'!21!1.%B(!%'(!2-5#.!+..#$B&%.+-+#,c!! !!

!!

A5#!L+'%':+%&!9-%-#*#'-,!%'(!9-.%-#$+:!;#<2.-!%.#!%<<.2/#(!HC!-5#!M2%.(!21!Z+.#:-2.,!2'!E8![:-2H#.!3F3G!%'(!

,+$'#(!2'!H#5%&1!21!-5#!M2%.(!HC!!!

!!

!!

!!

j'86!P'?+!!

P85=#!'%!)8+!J'5#$!



B#3%9%#3%#$+'(3.$"1K&+,%9"1$+$"+$8%+<%24%1&+)#3+L1(&$%%&+"M+N$1%%$;)2%&+IO+
!

!"#$%)&%
!

!

&
T<=6='6!!
!
R#!5%/#!%B(+-#(!-5#!1+'%':+%&!,-%-#*#'-,!21!9-.##-I%*#,!JK!12.!-5#!C#%.!#'(#(!DE!7%.:5!3F3G!>5+:5!:2*<.
+,#!9-%-#*#'-!21!L+'%':+%&!):-+/+-+#,T!9-%-#*#'-!21!L+'%':+%&!]2,+-+2'T!!9-%-#*#'-!21!4%,5!L&2>,!%'(!'2-
#,!-2!-5#!1+'%':+%&!,-%-#*#'-,T!+':&B(+'$!%!,B**%.C!21!,+$'+1+:%'-!%::2B'-+'$!<2&+:+#,c!A5#!1+'%':+%&!.#<2.-+'$!1.%
*#>2.W!-5%-!5%,!H##'!%<<&+#(!+'!-5#+.!<.#<%.%-+2'!+,!%<<&+:%H&#!&%>!%'(!J'+-#(!K+'$(2*!)::2B'-+'$!9-%'(%.(,T!
+':&B(+'$!L+'%':+%&!;#<2.-+'$!9-%'(%.(!EF3!A5#!L+'%':+%&!;#<2.-+'$!9-%'(%.(!%<<&+:%H&#!+'!-5#!JK!%'(!;#<BH&
+:!21!0.#&%'(!XJ'+-#(!K+'$(2*!I#'#.%&&C!)::#<-#(!)::2B'-+'$!].%:-+:#Yc!!0'!2B.!2<+'+2'!-5#!1+'%':+%&!,-%-
#*#'-,d!!$+/#!%!-.B#!%'(!1%+.!/+#>!21!-5#!,-%-#!21!-5#!$.2B<6,!%'(!-5#!:5%.+-%H&#!:2*<%'C6,!%11%+.,!%,!%-!DE!7%.:5!
3F3G!%'(!21!+-,!+':2*#!%'(!#_<#'(+-B.#T!12.!-5#!C#%.!-5#'!#'(#(m!!

•! 5%/#!H##'!<.2<#.&C!<.#<%.#(!+'!%::2.(%':#!>+-5!J'+-#(!K+'$(2*!I#'#.%&&C!)::#<-#(!)::2B'-+'$!
].%:-+:#m!%'(!!

•! 5%/#!H##'!<.#<%.#(!+'!%::2.(%':#!>+-5!-5#!.#`B+.#*#'-,!21!-5#!42*<%'+#,!):-!3FFNT!-5#!45%.+-+#,!%'(!
A.B,-##!0'/#,-*#'-!X9:2-&%'(Y!):-!3FFG!%'(!;#$B&%-+2'!P!21!-5#!45%.+-+#,!)::2B'-,!X9:2-&%'(Y!
;#$B&%-+2',!3FFNc!!
!

J5.=.!%'#!'<=6='6!!
!
R#!:2'(B:-#(!2B.!%B(+-!+'!%::2.(%':#!>+-5!0'-#.'%-+2'%&!9-%'(%.(,!2'!)B(+-+'$!XJKY!X09),!XJKYY!%'(!%<<&+:%H&#!
&%>c![B.!.#,<2',+H+&+-+#,!B'(#.!-52,#!,-%'(%.(,!%.#!1B.-5#.!(#,:.+H#(!+'!-5#!)B(+-2.6,!.#,<2',+H+&+-+#,!12.!-5#!%B(+-!
21!-5#!1+'%':+%&!,-%-#*#'-,!,#:-+2'!21!2B.!.#<2.-c!R#!%.#!+'(#<#'(#'-!21!-5#!$.2B<!%'(!:5%.+-%H&#!:2*<%'C!+'!
%::2.(%':#!>+-5!-5#!#-5+:%&!.#`B+.#*#'-,!-5%-!%.#!.#&#/%'-!-2!2B.!%B(+-!21!-5#!1+'%':+%&!,-%-#*#'-,!+'!-5#!JKT!
+':&B(+'$!-5#!L;46,!^-5+:%&!9-%'(%.(T!%'(!>#!5%/#!1B&1+&&#(!2B.!2-5#.!#-5+:%&!.#,<2',+H+&+-+#,!+'!%::2.(%':#!>+-5!
-5#,#!.#`B+.#*#'-,c!R#!H#&+#/#!-5%-!-5#!%B(+-!#/+(#':#!>#!5%/#!2H-%+'#(!+,!,B11+:+#'-!%'(!%<<.2<.+%-#!-2!<.2/+(#!%!
H%,+,!12.!2B.!2<+'+2'c!!
!
P'67&0.='6.!#+&5)=6,!)'!,'=6,!7'67+#6!!
!
0'!%B(+-+'$!-5#!1+'%':+%&!,-%-#*#'-,T!>#!5%/#!:2':&B(#(!-5%-!-5#!-.B,-##i,!B,#!21!-5#!$2+'$!:2':#.'!H%,+,!21!
%::2B'-+'$!+'!-5#!<.#<%.%-+2'!21!-5#!1+'%':+%&!,-%-#*#'-,!+,!%<<.2<.+%-#c!!
M%,#(!2'!-5#!>2.W!>#!5%/#!<#.12.*#(T!>#!5%/#!'2-!+(#'-+1+#(!%'C!*%-#.+%&!B':#.-%+'-+#,!.#&%-+'$!-2!#/#'-,!2.!
:2'(+-+2',!-5%-T!+'(+/+(B%&&C!2.!:2&&#:-+/#&CT!*%C!:%,-!,+$'+1+:%'-!(2BH-!2'!-5#!$.2B<!2.!-5#!:5%.+-%H&#!:2*<%'Ci,!
%H+&+-C!-2!:2'-+'B#!%,!%!$2+'$!:2':#.'!12.!%!<#.+2(!21!%-!&#%,-!->#&/#!*2'-5,!1.2*!>5#'!-5#!1+'%':+%&!,-%-#*#'-,!%.#!
%B-52.+,#(!12.!+,,B#c!!
[B.!.#,<2',+H+&+-+#,!%'(!-5#!.#,<2',+H+&+-+#,!21!-5#!-.B,-##,!>+-5!.#,<#:-!-2!$2+'$!:2':#.'!%.#!(#,:.+H#(!+'!-5#!
.#&#/%'-!,#:-+2',!21!-5+,!.#<2.-c!!
!
T)8+#!=6%'#H5)='6!!
!
A5#!-.B,-##,!%.#!.#,<2',+H&#!12.!-5#!2-5#.!+'12.*%-+2'!:2'-%+'#(!>+-5+'!-5#!%''B%&!.#<2.-c!A5#!2-5#.!+'12.*%-+2'!
:2*<.+,#,!-5#!+'12.*%-+2'!+':&B(#(!+'!-5#!%''B%&!.#<2.-T!2-5#.!-5%'!-5#!1+'%':+%&!,-%-#*#'-,!%'(!2B.!%B(+-2.6,!
.#<2.-!-5#.#2'c![B.!2<+'+2'!2'!-5#!1+'%':+%&!,-%-#*#'-,!(2#,!'2-!:2/#.!-5#!2-5#.!+'12.*%-+2'!%'(T!#_:#<-!-2!-5#!
#_-#'-!2-5#.>+,#!#_<&+:+-&C!,-%-#(!+'!2B.!.#<2.-T!>#!(2!'2-!#_<.#,,!%'C!12.*!21!%,,B.%':#!:2':&B,+2'!-5#.#2'c!!
[B.!.#,<2',+H+&+-C!+,!-2!.#%(!-5#!2-5#.!+'12.*%-+2'!%'(T!+'!(2+'$!,2T!:2',+(#.!>5#-5#.!-5#!2-5#.!+'12.*%-+2'!+,!
*%-#.+%&&C!+':2',+,-#'-!>+-5!-5#!1+'%':+%&!,-%-#*#'-,!2.!2B.!W'2>&#($#!2H-%+'#(!+'!-5#!%B(+-!2.!2-5#.>+,#!%<<#%.,!-2!
H#!*%-#.+%&&C!*+,,-%-#(c!01!>#!+(#'-+1C!,B:5!*%-#.+%&!+':2',+,-#':+#,!2.!%<<%.#'-!*%-#.+%&!*+,,-%-#*#'-,T!>#!%.#!
.#`B+.#(!-2!(#-#.*+'#!>5#-5#.!-5+,!$+/#,!.+,#!-2!%!*%-#.+%&!*+,,-%-#*#'-!+'!-5#!1+'%':+%&!,-%-#*#'-,!-5#*,#&/#,c!01T!
H%,#(!2'!-5#!>2.W!>#!5%/#!<#.12.*#(T!>#!:2':&B(#!-5%-!-5#.#!+,!%!*%-#.+%&!*+,,-%-#*#'-!21!-5+,!2-5#.!+'12.*%-+2'T!
>#!%.#!.#`B+.#(!-2!.#<2.-!-5%-!1%:-c!!!
!
R#!5%/#!'2-5+'$!-2!.#<2.-!+'!-5+,!.#$%.(c!!
!
T<=6='6.!'6!')8+#!H5))+#.!<#+.7#=E+$!E@!)8+!P'H<56=+.!e7)!9BB2!!

0'!2B.!2<+'+2'!H%,#(!2'!-5#!>2.W!B'(#.-%W#'!+'!-5#!:2B.,#!21!2B.!%B(+-!!!

•! -5#!+'12.*%-+2'!$+/#'!+'!-5#!-.B,-##,6!.#<2.-T!>5+:5!+':&B(#,!-5#!(+.#:-2.,6!.#<2.-!%'(!-5#!,-.%-#$+:!.#<2.-!
<.#<%.#(!12.!-5#!<B.<2,#,!21!:2*<%'C!&%>T!12.!-5#!1+'%':+%&!C#%.!12.!>5+:5!-5#!1+'%':+%&!,-%-#*#'-,!%.#!
<.#<%.#(!+,!:2',+,-#'-!>+-5!-5#!1+'%':+%&!,-%-#*#'-,m!%'(!!
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• -5#!,-.%-#$+:!.#<2.-!%'(!-5#!(+.#:-2.,6!.#<2.-!+':&B(#(!>+-5+'!-5#!-.B,-##,6!.#<2.-!5%/#!H##'!<.#<%.#(!+'
%::2.(%':#!>+-5!%<<&+:%H&#!&#$%&!.#`B+.#*#'-,c

45))+#.!'6!D8=78!D+!5#+!#+h0=#+$!)'!#+<'#)!E@!+F7+<)='6!

0'!&+$5-!21!-5#!W'2>&#($#!%'(!B'(#.,-%'(+'$!21!-5#!$.2B<!%'(!-5#!:5%.+-%H&#!:2*<%'C!%'(!-5#+.!#'/+.2'*#'-!
2H-%+'#(!+'!-5#!:2B.,#!21!-5#!%B(+-T!>#!5%/#!'2-!+(#'-+1+#(!*%-#.+%&!*+,,-%-#*#'-,!+'!-5#!,-.%-#$+:!.#<2.-!2.!-5#!
(+.#:-2.,6!.#<2.-!+':&B(#(!>+-5+'!-5#!-.B,-##,6!.#<2.-c!!
R#!5%/#!'2-5+'$!-2!.#<2.-!+'!.#,<#:-!21!-5#!12&&2>+'$!*%--#.,!+'!.#&%-+2'!-2!>5+:5!-5#!42*<%'+#,!):-!3FFN!.#`B+.#,!
B,!-2!.#<2.-!-2!C2B!+1T!+'!2B.!2<+'+2'd!!

• %(#`B%-#!%'(!<.2<#.!%::2B'-+'$!.#:2.(,!5%/#!'2-!H##'!W#<-m!2.

• -5#!1+'%':+%&!,-%-#*#'-,!%.#!'2-!+'!%$.##*#'-!>+-5!-5#!%::2B'-+'$!.#:2.(,!%'(!.#-B.',m!2.

• :#.-%+'!(+,:&2,B.#,!21!-.B,-##,i!.#*B'#.%-+2'!,<#:+1+#(!HC!&%>!%.#!'2-!*%(#m!2.

• >#!5%/#!'2-!.#:#+/#(!%&&!-5#!+'12.*%-+2'!%'(!#_<&%'%-+2',!>#!.#`B+.#!12.!2B.!%B(+-

N+.<'6.=E=&=)=+.!'%!)#0.)++.!

),!#_<&%+'#(!*2.#!1B&&C!+'!-5#!-.B,-##,6!.#,<2',+H+&+-+#,!,-%-#*#'-!,#-!2B-!2'!<%$#!8FT!-5#!-.B,-##,!X>52!%.#!%&,2!
-5#!(+.#:-2.,!21!-5#!:5%.+-%H&#!:2*<%'C!12.!-5#!<B.<2,#,!21!:2*<%'C!&%>Y!%.#!.#,<2',+H&#!12.!-5#!<.#<%.%-+2'!21!-5#!
1+'%':+%&!,-%-#*#'-,!%'(!12.!H#+'$!,%-+,1+#(!-5%-!-5#C!$+/#!%!-.B#!%'(!1%+.!/+#>T!%'(!12.!,B:5!+'-#.'%&!:2'-.2&!%,!-5#!
-.B,-##,!(#-#.*+'#!+,!'#:#,,%.C!-2!#'%H&#!-5#!<.#<%.%-+2'!21!1+'%':+%&!,-%-#*#'-,!-5%-!%.#!1.##!1.2*!*%-#.+%&!
*+,,-%-#*#'-T!>5#-5#.!(B#!-2!1.%B(!2.!#..2.c!!
0'!<.#<%.+'$!-5#!1+'%':+%&!,-%-#*#'-,T!-5#!-.B,-##,!%.#!.#,<2',+H&#!12.!%,,#,,+'$!-5#!$.2B<!%'(!:5%.+-%H&#!
:2*<%'C6,!%H+&+-C!-2!:2'-+'B#!%,!%!$2+'$!:2':#.'T!(+,:&2,+'$T!%,!%<<&+:%H&#T!*%--#.,!.#&%-#(!-2!$2+'$!:2':#.'!%'(!
B,+'$!-5#!$2+'$!:2':#.'!H%,+,!21!%::2B'-+'$!B'&#,,!-5#!-.B,-##,!#+-5#.!+'-#'(!-2!&+`B+(%-#!-5#!$.2B<!2.!:5%.+-%H&#!
:2*<%'C!2.!-2!:#%,#!2<#.%-+2',T!2.!5%/#!'2!.#%&+,-+:!%&-#.'%-+/#!HB-!-2!(2!,2c!!

e0$=)'#-.!#+.<'6.=E=&=)=+.!%'#!)8+!50$=)!'%!)8+!%=6567=5&!.)5)+H+6).!

[B.!2Hh#:-+/#,!%.#!-2!2H-%+'!.#%,2'%H&#!%,,B.%':#!%H2B-!>5#-5#.!-5#!1+'%':+%&!,-%-#*#'-,!%,!%!>52&#!%.#!1.##!
1.2*!*%-#.+%&!*+,,-%-#*#'-T!>5#-5#.!(B#!-2!1.%B(!2.!#..2.T!%'(!-2!+,,B#!%'!%B(+-2.6,!.#<2.-!-5%-!+':&B(#,!2B.!
2<+'+2'c!;#%,2'%H&#!%,,B.%':#!+,!%!5+$5!&#/#&!21!%,,B.%':#T!HB-!+,!'2-!%!$B%.%'-##!-5%-!%'!%B(+-!:2'(B:-#(!+'!
%::2.(%':#!>+-5!09),!XJKY!>+&&!%&>%C,!(#-#:-!%!*%-#.+%&!*+,,-%-#*#'-!>5#'!+-!#_+,-,c!7+,,-%-#*#'-,!:%'!%.+,#!
1.2*!1.%B(!2.!#..2.!%'(!%.#!:2',+(#.#(!*%-#.+%&!+1T!+'(+/+(B%&&C!2.!+'!-5#!%$$.#$%-#T!-5#C!:2B&(!.#%,2'%H&C!H#!
#_<#:-#(!-2!+'1&B#':#!-5#!#:2'2*+:!(#:+,+2',!21!B,#.,!-%W#'!2'!-5#!H%,+,!21!-5#,#!1+'%':+%&!,-%-#*#'-,c!!!
Z#-%+&,!21!-5#!#_-#'-!-2!>5+:5!-5#!%B(+-!>%,!:2',+(#.#(!:%<%H&#!21!(#-#:-+'$!+..#$B&%.+-+#,T!+':&B(+'$!1.%B(!%'(!'2'=
:2*<&+%':#!>+-5!&%>,!%'(!.#$B&%-+2',!%.#!,#-!2B-!H#&2>c!!!
)!1B.-5#.!(#,:.+<-+2'!21!2B.!.#,<2',+H+&+-+#,!12.!-5#!%B(+-!21!-5#!1+'%':+%&!,-%-#*#'-,!+,!&2:%-#(!2'!-5#!L+'%':+%&!
;#<2.-+'$!42B':+&6,!>#H,+-#!%-d!>>>c1.:c2.$cBWg%B(+-2.,.#,<2',+H+&+-+#,c!A5+,!(#,:.+<-+2'!12.*,!<%.-!21!2B.!%B(+-2.6,!
.#<2.-c!!

fF)+6)!)'!D8=78!)8+!50$=)!D5.!7'6.=$+#+$!75<5E&+!'%!$+)+7)=6,!=##+,0&5#=)=+.>!=67&0$=6,!%#50$!

0..#$B&%.+-+#,T!+':&B(+'$!1.%B(T!%.#!+',-%':#,!21!'2'=:2*<&+%':#!>+-5!&%>,!%'(!.#$B&%-+2',c!R#!+(#'-+1+#(!%'(!
%,,#,,#(!-5#!.+,W,!21!*%-#.+%&!*+,,-%-#*#'-!21!-5#!1+'%':+%&!,-%-#*#'-,!1.2*!+..#$B&%.+-+#,T!>5#-5#.!(B#!-2!1.%B(!2.!
#..2.T!%'(!(+,:B,,#(!-5#,#!H#->##'!2B.!%B(+-!-#%*!*#*H#.,c!R#!-5#'!(#,+$'#(!%'(!<#.12.*#(!%B(+-!<.2:#(B.#,!
.#,<2',+/#!-2!-52,#!.+,W,T!+':&B(+'$!2H-%+'+'$!%B(+-!#/+(#':#!,B11+:+#'-!%'(!%<<.2<.+%-#!-2!<.2/+(#!%!H%,+,!12.!2B.!
2<+'+2'c!!!
R#!2H-%+'#(!%'!B'(#.,-%'(+'$!21!-5#!&#$%&!%'(!.#$B&%-2.C!1.%*#>2.W,!>+-5+'!>5+:5!-5#!$.2B<!%'(!:5%.+-%H&#!
:2*<%'C!2<#.%-#,T!12:B,+'$!2'!-52,#!&%>,!%'(!.#$B&%-+2',!-5%-!5%/#!%!(+.#:-!#11#:-!2'!-5#!(#-#.*+'%-+2'!21!
*%-#.+%&!%*2B'-,!%'(!(+,:&2,B.#,!+'!-5#!1+'%':+%&!,-%-#*#'-,c!A5#!&%>,!%'(!.#$B&%-+2',!>#!:2',+(#.#(!+'!-5+,!
:2'-#_-!>#.#!-5#!42*<%'+#,!):-!3FFNT!-5#!45%.+-+#,!):-!3FEET!-5#!45%.+-+#,!%'(!A.B,-##!0'/#,-*#'-!X9:2-&%'(Y!
):-!3FFG!%'(!;#$B&%-+2'!P!21!-5#!45%.+-+#,!)::2B'-,!X9:2-&%'(Y!;#$B&%-+2',!3FFN!-2$#-5#.!>+-5!-5#!45%.+-+#,!
9[;]!XL;9!EF3Yc!R#!%,,#,,#(!-5#!.#`B+.#(!:2*<&+%':#!>+-5!-5#,#!&%>,!%'(!.#$B&%-+2',!%,!<%.-!21!2B.!%B(+-!
<.2:#(B.#,!2'!-5#!.#&%-#(!1+'%':+%&!,-%-#*#'-!+-#*,c!!!
0'!%((+-+2'T!>#!:2',+(#.#(!<.2/+,+2',!21!2-5#.!&%>,!%'(!.#$B&%-+2',!-5%-!(2!'2-!5%/#!%!(+.#:-!#11#:-!2'!-5#!1+'%':+%&!
,-%-#*#'-,!HB-!:2*<&+%':#!>+-5!>5+:5!*+$5-!H#!1B'(%*#'-%&!-2!-5#!$.2B<!%'(!:5%.+-%H&#!:2*<%'C6,!%H+&+-C!-2!
2<#.%-#!2.!-2!%/2+(!%!*%-#.+%&!<#'%&-Cc!R#!%&,2!:2',+(#.#(!-5#!2<<2.-B'+-+#,!%'(!+':#'-+/#,!-5%-!*%C!#_+,-!>+-5+'!
-5#!$.2B<!%'(!:5%.+-%H&#!:2*<%'C!12.!1.%B(c!!!
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R# +(#'-+1+#( -5# $.#%-#,- .+,W 21 *%-#.+%& +*<%:- 2' -5# 1+'%':+%& ,-%-#*#'-, 1.2* +..#$B&%.+-+#,T +':&B(+'$ 1.%B(T -2
H#!>+-5+'!(2'%-+2',!+':2*#T &#$%:C!%'(!1B'(.%+,+'$!+':2*#!%'(!-5#!2/#..+(#!21 :2'-.2&,!HC!*%'%$#*#'-c [B. %B(+-
<.2:#(B.#,!-2!.#,<2'(!-2 -5#,#!.+,W,!+':&B(#(!#'`B+.+#,!21!*%'%$#*#'-!%H2B-!-5#+.!2>'!+(#'-+1+:%-+2'!%'(
%,,#,,*#'- 21 -5#!.+,W,!21 +..#$B&%.+-+#,T (#,+$'+'$!%B(+- <.2:#(B.#,!2/#. +':2*#T ,%*<&#!-#,-+'$!2'!-5#!<2,-+'$!21
h2B.'%&,T .#/+#>+'$ %::2B'-+'$ #,-+*%-#, 12. H+%,#, %'( .#%(+'$!*+'B-#,!21 *##-+'$,!21 -52,#!:5%.$#(!>+-5!
$2/#.'%':#c !!
[>+'$ -2 -5# +'5#.#'- &+*+-%-+2', 21 %' %B(+-T -5#.# +, %' B'%/2+(%H&# .+,W -5%- ># *%C '2- 5%/# (#-#:-#( ,2*#
*%-#.+%& *+,,-%-#*#'-, +' -5# 1+'%':+%& ,-%-#*#'-,T #/#' -52B$5 ># 5%/# <.2<#.&C <&%''#( %'( <#.12.*#( 2B.
%B(+- +'!%::2.(%':#!>+-5!%B(+-+'$!,-%'(%.(,c L2. #_%*<&#T -5#!1B.-5#. .#*2/#(!'2'=:2*<&+%':#!>+-5!&%>,!%'(!
.#$B&%-+2',!X+..#$B&%.+-+#,Y!+,!1.2*!-5#!#/#'-,!%'(!-.%',%:-+2',!.#1&#:-#(!+'!-5#!1+'%':+%&!,-%-#*#'-,T!-5#!&#,,!&+W#&C
-5#!+'5#.#'-&C!&+*+-#(!<.2:#(B.#,!.#`B+.#(!HC!%B(+-+'$!,-%'(%.(,!>2B&(!+(#'-+1C!+-c 0'!%((+-+2'T %,!>+-5!%'C!%B(+-T
-5#.#!.#*%+'#(!%!5+$5#.!.+,W!21!'2'=(#-#:-+2'!21 +..#$B&%.+-+#,T %,!-5#,#!*%C!+'/2&/#!:2&&B,+2'T 12.$#.CT +'-#'-+2'%&
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(#&+/#.C!21!%!,<#:+1+:!<#.12.*%':#!HC!-5#!:5%.+-CT!%.#!.#:2$'+,#(!>5#'!-5#!:5%.+-C!H#:2*#,!
B':2'(+-+2'%&&C!#'-+-&#(!-2!-5#!$.%'-c!!Z2'%-#(!,#./+:#,!%'(!1%:+&+-+#,!%.#!+':&B(#(!%-!-5#!/%&B#!-2!-5#!
:5%.+-C!>5#.#!-5+,!:%'!H#!`B%'-+1+#(c!!A5#!/%&B#!21!,#./+:#,!<.2/+(#(!HC!/2&B'-##.,!5%,!'2-!H##'!
+':&B(#(c!

! 0':2*#!1.2*!$2/#.'*#'-!%'(!2-5#.!$.%'-,T!>5#-5#.!l:%<+-%&6!2.!l.#/#'B#6T!+,!.#:2$'+,#(!>5#'!-5#!
:5%.+-C!5%,!#'-+-&#*#'-!-2!-5#!1B'(,T!%'C!<#.12.*%':#!:2'(+-+2',!%--%:5#(!-2!-5#!$.%'-,!5%/#!H##'!
*#-T!+-!+,!<.2H%H&#!-5%-!-5#!+':2*#!>+&&!H#!.#:#+/#(!%'(!-5#!%*2B'-!:%'!H#!*#%,B.#(!.#&+%H&C!%'(!+,!'2-!
(#1#..#(c!

! R5#.#!+':2*#!+,!.#:#+/#(!>+-5!.#`B+.#*#'-,!-5%-!+-!+,!-2!H#!B,#(!+'!1B-B.#!%::2B'-+'$!<#.+2(,T!-5#!
+':2*#!+,!(#1#..#(!B'-+&!-52,#!<#.+2(,c!

! 0':2*+'$!.#,2B.:#,!1.2*!:5%.+-%H&#!%:-+/+-+#,!.#&%-#!-2!$.%'-,!,<#:+1+:%&&C!12.!-5#!<.2/+,+2'!21!$22(,!%'(!
,#./+:#,!12.!H#'#1+:+%.+#,c!

! 0':2*#!1.2*!+'/#,-*#'-,!+,!+':&B(#(!+'!-5#!C#%.!+'!>5+:5!+-!+,!.#:#+/%H&#c!
!
A\Y! N+.'0#7+.!+F<+6$+$!!!

! ^_<#'(+-B.#!+,!.#:2$'+,#(!>5#'!+-!+,!+':B..#(!%'(!+,!.#<2.-#(!$.2,,!21!.#&%-#(!+':2*#!+'!-5#!12&&2>+'$!
H%,#,d!

! 42,-!21!$#'#.%-+'$!1B'(,!:2*<.+,#,!-5#!:2,-,!%,,2:+%-#(!>+-5!%--.%:-+'$!/2&B'-%.C!+':2*#!%'(!-5#!
:2,-,!21!2<#.%-+'$!12.!1B'(.%+,+'$!<B.<2,#,c!

! 45%.+-%H&#!#_<#'(+-B.#!:2*<.+,#,!(+.#:-!#_<#'(+-B.#!+':&B(+'$!(+.#:-!,-%11!:2,-,!%--.+HB-%H&#!-2!-5#!
45%.+-C6,!%:-+/+-+#,c!!R5#.#!:2,-,!:%''2-!H#!(+.#:-&C!%--.+HB-#(T!-5#C!5%/#!H##'!%&&2:%-#(!-2!%:-+/+-+#,!2'!
%!H%,+,!:2',+,-#'-!>+-5!-5#!B,#!21!.#,2B.:#,!%,!(#-%+&#(!H#&2>c!!

! I2/#.'%':#!:2,-,!+':&B(#!-52,#!:2,-,!+':B..#(!+'!-5#!$2/#.'%':#!21!-5#!45%.+-C6,!%,,#-,!%'(!%.#!
%,,2:+%-#(!>+-5!:2',-+-B-+2'%&!%'(!,-%-B-2.C!.#`B+.#*#'-,c!!

! 9B<<2.-!:2,-,!+':&B(#!-5#!:#'-.%&!1B':-+2',!%'(!5%/#!H##'!%&&2:%-#(!-2!%:-+/+-C!:2,-!:%-#$2.+#,!2'!-5#!
H%,+,!21!,-%11!-+*#c!

! ^%:5!C#%.!%!-.%',1#.!1.2*!-5#!,B.<&B,!B'.#,-.+:-#(!1B'(,!+,!*%(#!-2!:&#%.!-5#!.#,-.+:-#(!1B'(,!(#1+:+-c!
! !
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!!!!!!A\[! k+5.=6,!56$!8=#+!<0#785.+!

),,#-,!2H-%+'#(!B'(#.!5+.#!<B.:5%,#!:2'-.%:-,!%'(!1+'%':#!&#%,#,!%.#!.#:2$'+n#(!%,!-%'$+H&#!1+_#(!
%,,#-,c!),,#-,!%:`B+.#(!HC!1+'%':#!&#%,#!%.#!(#<.#:+%-#(!2/#.!-5#!,52.-#.!21!-5#!&#%,#!-#.*!%'(!-5#+.!
B,#1B&!&+/#,c!),,#-,!%:`B+.#(!HC!5+.#!<B.:5%,#!%.#!(#<.#:+%-#(!2/#.!-5#+.!B,#1B&!&+/#,c!L+'%':#!&#%,#,!
%.#!-52,#!>5#.#!,BH,-%'-+%&&C!%&&!21!-5#!H#'#1+-,!%'(!.+,W,!21!2>'#.,5+<!%.#!%,,B*#(!HC!-5#!:2*<%'Cc!
[H&+$%-+2',!B'(#.!,B:5!%$.##*#'-,!%.#!+':&B(#(!+'!:.#(+-2.,!'#-!21!-5#!1+'%':#!:5%.$#!%&&2:%-#(!-2!
1B-B.#!<#.+2(,c!A5#!1+'%':#!#&#*#'-!21!-5#!.#'-%&!<%C*#'-!+,!:5%.$#(!-2!-5#!9-%-#*#'-!21!L+'%':+%&!
):-+/+-+#,!,2!%,!-2!<.2(B:#!%!:2',-%'-!<#.+2(+:!.%-#!21!:5%.$#!2'!-5#!'#-!2H&+$%-+2'!2B-,-%'(+'$!+'!#%:5!
C#%.c!

!!!!!!A\AB! T<+#5)=6,!&+5.+.!

;#'-%&,!%<<&+:%H&#!-2!2<#.%-+'$!&#%,#,!>5#.#!,BH,-%'-+%&&C!%&&!21!-5#!H#'#1+-,!%'(!.+,W,!21!2>'#.,5+<!
.#*%+'!>+-5!-5#!&#,,2.!%.#!:5%.$#(!-2!-5#!9-%-#*#'-!21!L+'%':+%&!):-+/+-+#,!%,!+':B..#(c!
!

!!!!!!A\AA! X56,=E&+!%=F+$!5..+).!56$!$+<#+7=5)='6!

! )&&!%,,#-,!:2,-+'$!*2.#!-5%'!q8FF!%.#!:%<+-%&+,#(c!

A%'$+H&#!1+_#(!%,,#-,!%.#!,-%-#(!%-!:2,-!&#,,!(#<.#:+%-+2'c!!Z#<.#:+%-+2'!+,!<.2/+(#(!%-!.%-#,!:%&:B&%-#(!
-2!>.+-#!211!-5#!:2,-!21!1+_#(!%,,#-,T!&#,,!-5#+.!#,-+*%-#(!.#,+(B%&!/%&B#T!2/#.!-5#+.!#_<#:-#(!B,#1B&!&+/#,!
2'!-5#!12&&2>+'$!H%,#,d!

! ! ! L+_-B.#,!b!1+--+'$,! =! 3Gk!<c%c!,-.%+$5-!&+'#!
! ! ! 42*<B-#.!#`B+<*#'-! =! 3Gk!<c%c!,-.%+$5-!&+'#!
! ! ! ! ! ! !

)!.#/+#>!12.!+*<%+.*#'-!21!%!1+_#(!%,,#-!+,!:%..+#(!2B-!+1!#/#'-,!2.!:5%'$#,!+'!:+.:B*,-%':#,!+'(+:%-#!
-5%-!-5#!:%..C+'$!/%&B#!21!%'C!1+_#(!%,,#-!*%C!'2-!H#!.#:2/#.%H&#c!!952.-1%&&,!H#->##'!-5#!:%..C+'$!
/%&B#!21!1+_#(!%,,#-,!%'(!-5#+.!.#:2/#.%H&#!%*2B'-,!%.#!.#:2$'+,#(!%,!+*<%+.*#'-,c!!0*<%+.*#'-!
&2,,#,!%.#!.#:2$'+,#(!+'!-5#!,-%-#*#'-!21!1+'%':+%&!%:-+/+-+#,c!
!

!!!!!A\A9!!!!!!P#+$=)'#.!56$!<#'?=.='6.!

4.#(+-2.,!%'(!<.2/+,+2',!%.#!.#:2$'+,#(!>5#.#!-5#!:5%.+-C!5%,!%!<.#,#'-!2H&+$%-+2'!.#,B&-+'$!1.2*!%!
<%,-!#/#'-!-5%-!>+&&!<.2H%H&C!.#,B&-!+'!-5#!-.%',1#.!21!1B'(,!-2!%!-5+.(!<%.-C!%'(!-5#!%*2B'-!(B#!-2!,#--&#!
-5#!2H&+$%-+2'!:%'!H#!*#%,B.#(!2.!#,-+*%-#(!.#&+%H&Cc!4.#(+-2.,!%'(!<.2/+,+2',!%.#!'2.*%&&C!
.#:2$'+,#(!%-!-5#+.!,#--&#*#'-!%*2B'-c!

!!!!!A\A"! S=6567=5&!=6.)#0H+6).!

A5#!45%.+-C!2'&C!#'-#.,!H%,+:!1+'%':+%&!+',-.B*#'-,!-5%-!.#,B&-!+'!-5#!.#:2$'+-+2'!21!1+'%':+%&!%,,#-,!%'(!
&+%H+&+-+#,!&+W#!-.%(#!(#H-2.,!%'(!:.#(+-2.,T!&2%',!1.2*!H%'W,!%'(!2-5#.!-5+.(!<%.-+#,T!&2%',!-2!.#&%-#(!
<%.-+#,!%'(!+'/#,-*#'-,!+'!'2'=<B--%H&#!2.(+'%.C!,5%.#,c!

Z#H-!+',-.B*#'-,!X2-5#.!-5%'!-52,#!>52&&C!.#<%C%H&#!2.!.#:#+/%H&#!>+-5+'!2'#!C#%.YT!+':&B(+'$!&2%',!
%'(!2-5#.!%::2B'-,!.#:#+/%H&#!%'(!<%C%H&#T!%.#!+'+-+%&&C!*#%,B.#(!%-!<.#,#'-!/%&B#!21!-5#!1B-B.#!:%,5!
1&2>,!%'(!,BH,#`B#'-&C!%-!%*2.-+,#(!:2,-!B,+'$!-5#!#11#:-+/#!+'-#.#,-!*#-52(c!!!

Z#H-!+',-.B*#'-,!-5%-!%.#!<%C%H&#!2.!.#:#+/%H&#!>+-5+'!2'#!C#%.T!-C<+:%&&C!-.%(#!(#H-2.,!%'(!:.#(+-2.,T!
%.#!*#%,B.#(T!+'+-+%&&C!%'(!,BH,#`B#'-&CT!%-!-5#!B'(+,:2B'-#(!%*2B'-!21!-5#!:%,5!2.!2-5#.!
:2',+(#.%-+2'!#_<#:-#(!-2!H#!<%+(!2.!.#:#+/#(c!

S2>#/#.T!+1!-5#!%..%'$#*#'-,!21!%!,52.-=-#.*!+',-.B*#'-!:2',-+-B-#!%!1+'%':+'$!-.%',%:-+2'T!&+W#!-5#!
<%C*#'-!21!%!-.%(#!(#H-!(#1#..#(!H#C2'(!'2.*%&!HB,+'#,,!-#.*,!2.!1+'%':#(!%-!%!.%-#!21!+'-#.#,-!-5%-!+,!
'2-!%!*%.W#-!.%-#!2.!+'!-5#!:%,#!21!%'!2B-.+$5-!,52.-!-#.*!&2%'!'2-!%-!*%.W#-!.%-#T!-5#!1+'%':+%&!%,,#-!2.!
&+%H+&+-C!+,!*#%,B.#(T!+'+-+%&&CT!%-!-5#!<.#,#'-!/%&B#!21!-5#!1B-B.#!:%,5!1&2>!(+,:2B'-#(!%-!%!*%.W#-!.%-#!21!
+'-#.#,-!12.!%!,+*+&%.!(#H-!+',-.B*#'-!%'(!,BH,#`B#'-&C!%-!%*2.-+,#(!:2,-c!!

!

!



:&$--&A#+-J(DE(

[?@B<#@?#@YB#H9["[$9"+#<@"@BDB[@<#

H%3#-;.#*.(3#.)/./#JK#D(3=;#LMLN#

!"#$%*&%

KV "$$?X[@9[1#W?+9$9B<#!=%)-,)2./4

!!!!!A\A]! 3+6.='6!7'6)#=E0)='6.!

A5#!<#',+2'!:2,-,!:5%.$#(!+'!-5#!1+'%':+%&!,-%-#*#'-,!.#<.#,#'-!-5#!:2'-.+HB-+2',!<%C%H&#!HC!-5#!
:5%.+-C!(B.+'$!-5#!C#%.c!!A5#!<#',+2'!&+%H+&+-C!%'(!#_<#',#!%.#!:5%.$#(!-2!%:-+/+-+#,!2'!-5#!H%,+,!21!,-%11!
-+*#!%&&2:%-#(!12.!.#&#/%'-!#*<&2C##,c!!A5#!%&&2:%-+2'!H#->##'!.#,-.+:-#(!%'(!B'.#,-.+:-#(!1B'(,!+,!+'!
&+'#!>+-5!-5#!:&%,,+1+:%-+2'!21!#_<#'(+-B.#!12.!#%:5!%:-+/+-Cc!

!!!!!A\A1! X+#H=65)='6!E+6+%=).!

A#.*+'%-+2'!H#'#1+-,!%.#!<%C%H&#!>5#'!#*<&2C*#'-!+,!-#.*+'%-#(!H#12.#!-5#!'2.*%&!.#-+.#*#'-!(%-#T!
2.!>5#'#/#.!%'!#*<&2C##!%::#<-,!/2&B'-%.C!.#(B'(%':C!+'!#_:5%'$#!12.!-5#,#!H#'#1+-,c!A5#!:5%.+-C!
.#:2$'+,#,!-#.*+'%-+2'!H#'#1+-,!>5#'!+-!+,!(#*2',-.%H&C!:2**+--#(!-2!#+-5#.!X+Y!-#.*+'%-+'$!-5#!
#*<&2C*#'-!21!:B..#'-!#*<&2C##,!%::2.(+'$!-2!%!(#-%+&#(!12.*%&!<&%'!>+-52B-!<2,,+H+&+-C!21!>+-5(.%>%&!
2.!X++Y!<.2/+(+'$!-#.*+'%-+2'!H#'#1+-,!%,!%!.#,B&-!21!%'!211#.!*%(#!-2!#':2B.%$#!/2&B'-%.C!.#(B'(%':Cc!

!!A\A2! P'H<56@!G6%'#H5)='6!

9-.##-I%*#,!JK!+,!%!:2*<%'C!&+*+-#(!HC!$B%.%'-##!X:2*<%'C!'B*H#.!GDP88P@Y!%'(!+,!+':2.<2.%-#(!
+'!-5#!J'+-#(!K+'$(2*c!L2.!(#-%+&,!21!-5#!.#$+,-#.#(!211+:#T!<&#%,#!.#1#.!-2!-5#!"#$%&!%'(!)(*+'+,-.%-+/#!
0'12.*%-+2'!2'!<%$#!3c!

!!!A\A^! P85#=)5E&+!57)=?=)@!

A5#!45%.+-C!5%(!,+_!:5%.+-%H&#!%:-+/+-+#,!+'!-5#!C#%.!X3F38d!,+_Yc!A5#,#!:5%.+-%H&#!%:-+/+-+#,!,B<<2.-!-5#!
<B.<2,#,!21!-5#!:5%.+-CT!%,!(#-%+&#(!+'!-5#!A.B,-##,!.#<2.-c! !

!A\AY! P#=)=75&!577'06)=6,!I0$,+H+6).!56$!K+@!.'0#7+.!'%!+.)=H5)='6!067+#)5=6)@!

0'!-5#!%<<&+:%-+2'!21!-5#!#'-+-C6,!%::2B'-+'$!<2&+:+#,!>5+:5!%.#!(#,:.+H#(!2'!<%$#,!8P=GET!-5#!A.B,-##,!
%.#!.#`B+.#(!-2!*%W#!hB($*#'-,T!#,-+*%-#,T!%,,B*<-+2',!%H2B-!-5#!:%..C+'$!/%&B#!21!%,,#-,!%'(!
&+%H+&+-+#,!-5%-!%.#!'2-!.#%(+&C!%<<%.#'-!1.2*!2-5#.!,2B.:#,c!!A5#!#,-+*%-#,!%'(!B'(#.&C+'$!%,,B*<-+2',!
%.#!H%,#(!2'!5+,-2.+:%&!#_<#.+#':#!%'(!2-5#.!1%:-2.,!-5%-!%.#!:2',+(#.#(!-2!H#!.#&#/%'-c!!):-B%&!.#,B&-,!
*%C!(+11#.!1.2*!-5#,#!#,-+*%-#,c!

A5#!#,-+*%-#,!%'(!B'(#.&C+'$!%,,B*<-+2',!%.#!.#/+#>#(!2'!%'!2'=$2+'$!H%,+,c!!;#/+,+2',!-2!
%::2B'-+'$!#,-+*%-#,!%.#!.#:2$'+,#(!+'!-5#!<#.+2(!+'!>5+:5!-5#!#,-+*%-#!+,!.#/+,#(!+1!-5#!.#/+,+2'!
%11#:-,!2'&C!-5%-!<#.+2(!2.!+'!-5#!<#.+2(!21!-5#!.#/+,+2'!%'(!1B-B.#!<#.+2(,!+1!-5#!.#/+,+2'!%11#:-,!-5#!
:B..#'-!%'(!1B-B.#!<#.+2(,c!

0'!-5#!/+#>!21!-5#!A.B,-##,T!'2!%,,B*<-+2',!:2':#.'+'$!-5#!1B-B.#!2.!#,-+*%-+2'!B':#.-%+'-C!%11#:-+'$!
%,,#-,!%'(!&+%H+&+-+#,!%-!-5#!H%&%':#!,5##-!(%-#!%.#!&+W#&C!-2!.#,B&-!+'!%!*%-#.+%&!%(hB,-*#'-!-2!-5#+.!
:%..C+'$!%*2B'-,!+'!-5#!'#_-!1+'%':+%&!C#%.c!

LV A?["@9?[<#"[A#+B1"$9B<

i6#+.)#=7)+$!
S06$.!
9B91!

Z!

N+.)#=7)+$!
S06$.!
9B91!

Z!

X')5&!
S06$.!
9B91!

Z!

J'.#,-.+:-#(!
LB'(,!
3F38!

[!

;#,-.+:-#(!
LB'(,!
3F38!

[!

A2-%&!
LB'(,!
3F38!

q!

!!!!!Z2'%-+2',!.#:#+/#(! ![]>A^1! W! []>A^1! !PDTEFP! =! PDTEFP!
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!

!

!

!"#$%*'%

JV# ?@YB>#@>"A9[1#"$@9O9@9B<# # # # # #

! ! ! ! ! ! ! !
! ! i6#+.)#=7)+$!

S06$.!
9B91!

N+.)#=7)+$!
S06$.!
9B91!

X')5&!
S06$.!
9B91!

J'.#,-.+:-#(!
LB'(,!
3F38!

;#,-.+:-#(!
LB'(,!
3F38!

A2-%&!
LB'(,!
3F38!

! ! Z! Z! Z! Z! Z! Z!
! ! ! ! ! ! ! !
! A.%+'+'$!:2B.,#,! A2">Y9"! W! A2">Y9"! EQQT@E8! =! EQQT@E8!

! 9<2.-,!(#/#&2<*#'-! A]9>YBB! W! A]9>YBB! E83TPFF! =! E83TPFF!

! [-5#.!+':2*#! !!!AB>]A^!! !!!!!!!!!!=! !!!!!AB>]A^!
!

!!!!!!!QTGEP!
!

!!!!!!!!!!=! !!!!!!!QTGEP!
!

! ! !"A^>B]B! !!!!!!!!!!W! !"A^>B]B! !DG3TFD3! !!!!!!!!!!=! !DG3TFD3!

! ! ! ! ! ! ! !
! A2-%&!+':2*#!1.2*!1B'(.%+,+'$!:2*H+'+'$!(2'%-+2',!%'(!1B'(.%+,+'$!#/#'-,!+,!qQ8TE@G!X3F38d!qPDTEFPYc!

!
)&&!-.%(+'$!%:-+/+-+#,!%.#!:2',+(#.#(!-2!H#!<.+*%.C!<B.<2,#c!

! ! ! ! ! ! ! !

!

ZV# H9["[$9"+#WB>H?>D"[$B#?H#@YB#<XE<9A9">I# # # #

! ! ! ! ! ! ! !
! A5#!>52&&C!2>'#(!-.%(+'$!,BH,+(+%.CT!Z22.,-#<!9<2.-!A.%(+'$!"-(!X:2*<%'C!'B*H#.!Q@@8338YT!+,!

+':2.<2.%-#(!+'!-5#!J'+-#(!K+'$(2*!%'(!<%C,!%&&!21!+-,!<.21+-,!-2!-5#!:5%.+-C!B'(#.!-5#!$+1-!%+(!,:5#*#c!!A5#!
1+'%':+%&!.#,B&-,!12.!-5#!C#%.!%.#!'2-!+':&B(#(!+'!-5#!%''B%&!%::2B'-,!%,!-5#C!%.#!'2-!:2',+(#.#(!*%-#.+%&c!!!
!
Z22.,-#<!9<2.-!A.%(+'$!"-(!>%,!(2.*%'-!(B.+'$!3F3Dg38!%'(!3F38g3G!,2!-5#.#!>#.#!'2!+':2*#!%'(!
#_<#'(+-B.#!-.%',%:-+2',c!

! ! ! ! ! ! ! !
! ! ! ! ! ! X')5&!

9B91!
A2-%&#
3F38!

! ! ! ! ! ! Z! Z!
! ! ! ! ! ! ! !
! A5#!%,,#-,!%'(!&+%H+&+-+#,!21!-5#!,BH,+(+%.C!>#.#d! ! ! ! !
! ! ! ! ! ! ! !
! 4B..#'-!%,,#-,! ! ! ! ! A! E!
! 4B..#'-!&+%H+&+-+#,! ! ! ! ! !!!!!!!!!!!!W! !!!!!!!!!!!!=!
! ! ! ! ! ! ! !
! A2-%&!'#-!%,,#-,! ! ! ! ! !!!!!!!!!!!A! !!!!!!!!!!!E!
! ! ! ! ! ! ! !
! )$$.#$%-#!,5%.#!:%<+-%&!%'(!.#,#./#,! ! ! ! !!!!!!!!!!!A! !!!!!!!!!!!E!
! ! ! ! ! ! ! !

!

!

NV# 9[OB<@DB[@#9[$?DB# # # # # #

! ! ! ! ! ! ! !
! ! i6#+.)#=7)+$!
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